
Date:17.05.2025

To,

BSE Limited
Floor 25, Phiroze Jeejeebhoy Towers
Datat Street,
Mumbai - 400001

Scrip Codez5O9732

Sub: Intimation under Regutation 30 and Master Circular SEBI/HO/CFD|PoD2|ClR/P/0155
dated November 11,2024 while disctosing events given in Part A of Schedute lll of SEBI

(Listing Obligations and Disctosure Requirements) Regulations, 2015 (SEBI LODR)-

Disclosure with reference to Acquisition.

Dear Sir / Madam,

Pursuant to Regutation 30 and Master Circular SEBI/HO/CFD/PoD2/ClRlP/0155 dated November

11,2024 whiLe disctosing events given in Part A of Schedute lll of SEBI (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, we wish to inform you that the Board of Directors

in their meeting hetd on 17.05.2025 has entered into a share purchase agreement with Mr.Raf iq

Ahmed for acquisition of 7,80,02,900 equity shares in Phoenix Kothari Footwear Limited.

Further disctosures as required under Master Circutar SEBI/HO/CFD/PoD2/CIR/P|O155 dated

November 11,2024, are enctosed herewith as Annexure A.

Ptease take the above information on record.

Thanking you,

For and on behalf of Kothari Industrial Corporation Limited

Anil Kumar Padhiati
Company Secretary and Compliance officer

KOTHARI INDUSTRIAL CORPOMTION LIMITED
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Particulars Description

Name of the target entity, detaits in brief such

as size, turnover etc.

Phoenix Kothari Footwear Limited

Turn overforthe FY 2023-2024lS NIL

Whether the acouisition wou[d fal.t within
retated party transaction(s) and whether the
promoter/ promoter groupl group companies
have any interest in the entity being acquired?
lf yes, nature of interest and detaits thereof
and whether the same is done at "arm's
[ength"

Yes, the acquisition fatts under Retated Party

Transactions. Mr. Rafiq J Ahmed, Promoter,

Chairman and Managing Director has

directorship and sharehotding interest over

Phoenix Kothari Footwear Limited and the
transaction is being carried out at arm's
tength and the same has been approved by

Audit Committee and the Board and

shareholders as wett.

Industry to which the entity being acquired
betongs

Footwear industry.

Objects and impact of acquisition (inctuding

but not timited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main tine of business of the listed
entity)

The object of the acquisition is to acquire 3oo/o

stake in Phoenix Kothari Footwear Limited

from Mr. Rafiq J Ahmed, Chairman and

Managing Director having directorship and

sharehotding interest over Phoenix Kothari

Footwear Limited which is then to be used for
the investment in Phoenix Kothari Footwear

Limited and this investment is wett within the
timits of Kothari Industriat Corporation
Limited. Reason for investment: Strategic

investment to strengthen the Company's
presence in the footwear segment. This

acquisition is not outside the main tine of

business of the company.

Brief detaits of any governmental. or regutatory

approvals required for the acquisition
NA

lndicative time period for completion of the
aco u isition

The Company has paid a sum of {40,00,00,000
(Rupees Forty Crore) as advance

consideration. The batance amount witt be

paid as per the terms of the agreement. Upon
payment of the remaining consideration, the
agreed equity shares witt be transferred to the
Company's demat account, marking the
completion of the acquisition.

Consideration - whether cash consideration
or share swap or any other form and detaits of
the same

Totat Cash Consideration- Rs.99.06 crores/-
(Rupees Ninety nine crores and six takhs

onty).

KOTHARI INDUSTRIAL CORPOMTION LIMITED

CIN No. 174'l lOTNl970PLC005865
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The Company has paid a sum of {40,00,00,000
(Rupees Forty Crore) as advance

consideration. The balance amount witt be

paid as per the terms of the agreement.

Industrial Corporation Limited

Rs.12.71-per share.Cost of acquisition and/or the price at which

the shares are acquired

30% sharehotding witt be acquired over

Phoenix Kothari Footwear Limited.
Percentage of sharehotding / controI acquired

and / or number of shares acquired

Company is acquiring 30% stake of Mr. Rafiq J

Ahmed in Phoenix Kothari Footwear Limited.

Phoenix Kothari Footwear Limited is a pubtic

company incorporated on 08.1 2.2022 and

engaged in the business of manufacturing of

footwear in Chennai, Tamit Nadu, India. lt has

a turnover of Nitin the FY 23-24, Nit in the FY

22-23

Brief background about the entity acquired in

terms of products/tine of business acquired,

date of incorporation, history of tast 3 years

turnover, country in which the acquired entity
has presence and any other significant
information (in brief)
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