KOTHARI INDUSTRIAL CORPORATION LIMITED

CIN No. L24110TH1970PLCOOSES S

“Kothari Buildings” No.114/117, Mahatma Gandhi Salai

Mungambakkam, Chennal - 600 034

Ph:+91 44 2833 4565 | Fax:+91 442533 4581

E-mail :enquiries@kotharis.dn | www. kotharis.in |

TO Date: 15.09.2020
BSE LIMITED

P.). Towers Dalal Street

Mumbai-400001

Scrip Code: 509732
Dear Sir,

Sub: Standalone and Consolidated Un-Audited Financial Results for the gquarter ended
30th June, 2020

This is to inform you that a meeting of the Board of Directors of our Company was held today,
15% September, 2020 at the registered office of the Company which approved and took on record
the Standalone & Consolidated Un-Audited Financial Results for the Quarter Ended 30th June,
2020,

In order to comply with the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing with this letter,
Sandalone & Consolidated Un-Audited Financial Results for the Quarter Ended 30th June, 2020
as per IND-AS Rules along with the “Limited Review Report” issued by the Statutory Auditors.

Start Time of the Board Meeting- 04,30 PM
End Time of the Board Meeting - 06.00 PM
Kindly take the same on your record & oblige.
Thanking You,

Yours Faithfully,

For Kothari Industrial Corporation Limited

Tt S
Rl aal o

Anil Kumar Padhiali MRS

Company Secretary cum Compliance Officer

]
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B Lakhs
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020
STANDALONE =
Cuarter Ended Year Ended
PARTICULARS 30.06.2020 31.03.2020 30.06.2019 31.03.2020
{Unaudited) (Audited) {Unaudited) {Audited)
Income from Operations
Gross Revenue from sale of products and services 69.62 291.75 156.96 1556.19
Other Operating revenue 3.00 41.50 10.35 194.76
REVENUE FROM OPERATIONS ((i)+{1i)} 72.62 333.25 167.31 1,750.95
OTHER INCOME 1.97 22,89 19.66 B5.05
1| TOTAL REVENMLUE 74.59 35614 186.97 1836.00
EXPEMNSES
a) Cost of Material consumed - . -
b} Purchase of stock-in-trade G566 243,27 140.16 1325.89
ol Changes iI'.I inventories af finlshed gf:ads-. stock-in- (8.27) {3.95) {3.15) {3.12)
trade. work-in-orogress and Intermediates
d} Excise duty . . -
e] Employee Benefits Expenses 14.11 45.15 41.12 165.54
f} Finance Costs 0.00 0.44 0.33 1.11
g} Depreciation and amortisation expense 1.66 1.26 12.00 19.61
h) Other expenses 26.29 126.26 71.97 £24.76
s TOTAL EXPENSES 99,45 412.43 262.43 2.033.79
1| PROFIT/ (L055) Before Exceptional and Tax (1 21 {24.88) 156.29) {75.46]) [197.79)
+|Exceptional ltems:-
a) Profit an Sale of Asset 704.54 674.51
b} Campemsation (1,181.50) (1,181.50}
¢} Provisians and Credit balances written back
| PROFIT/ (LOSS) Before tax (4-5) [24.86) {56.29) [552.42) (704.78)
Extraordinary [tems
PROFIT/ (LOSS) Before Tax (7-8) i24.86) [S6.20) {552.42) (704.78)
&) Current Tax -
b) Deferred Tax -
& Tax EXPENSE . - - -
| PROEIT/(LOSS) FOR THE PERIOD [5-6} (24.86) {56.29) (552.42) {704.78)
g OTHER COMPREHEMNSIVE INCOME
[terms that will nat be reclassied ta profit or lass 114,81} {14.81)
| TOTAL COMPREHENSIVE INCOME {7+8) [24.86) {7T1.10 1552.42) (715.59]
1ol PAID-UP EQUITY SHARE CAPITAL 555,54 055.54 955,54 95554
(Face Value of the Share is of Rs. 5/- each)
11| EARNING PER SHARE{ef Re. 5/- each) (not an nuallsegb:
Basic & Diluted (Rs.) [0.13) [0.29) {2.89) (3.69)




Segment-wise Renvenue, Results, Assets and Liabilities for the Quarter 30TH JUNE 2020
Rs. In Lakhs
STANDALOME
Quarter Ended Year Ended
5l
Na. PARTICULARS 30.06. 2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) [Audited) (Unaudited) {Audited)
1 t Resmnise [ Biel Sales) Incomes Fram Cperaticas|
a:.Fl.'ﬂihlPl G L1 291.75 156. 96 1.556.19
b Rental frdm Propeity .00 a1 50 ]L'l.él_‘: 194 T
£ Hieakhoare Producls 251
d. hers -
Tokal P22 333,25 167,91 1, T50.95
ik drbar Sepment reseiud
[Mit Sales / ncome kram Operatians 7162 133,25 167.31 1,750.95
] et Ressits [Profit bidods Tax ana Irvhatast])
& Fartikar [An0n |106.75] {10255 {34E.42)
b. Kental fram Property 186 3501 ETT 56,69
. Heathrare Producis 1.5%
& Others
Total Segment resulls [PE-EZ)} [FE.T4] _E-l-ﬂf Eﬂi-?iu
Lews:
{i] Unailocabed interésy fnd finarce charpes 044 .33 1.11
{ii] ke unalocable expenditse nit of unafccable Incaima 197 .89 [457.30) (421 98]
Profi before Lia 124.85)| 15&39‘! {H!.Hu |70
3 fit Assets
[ |5 fertiices 593 57 60540 1598 &5 40
B Rents from Prapey 153 4% 145,54 1917 149,94
.-__m:ﬂhllr.iro;wm-\:n 5534
a others
inalocates 5,520.96 5,556.21 5,796,437 5.556.21
Total Gegment Asats 5,323.35 E,311.58 B,501.00 5,311.5% |
[ i Segrment Lability
[a. Fertilizer 126546 1,285.59 145947 1,285.59
I Rontz from Propey 14173 141.73 123,40 141.73
. Mpakhcare Products 4372
a. okhers T
urallocated 430012 49412 4,041, 56 4,294.12
Total Segrment Liabilities 5,T58.10 572184 5, 784,40 5,721,44
cfCapital Employed |3-4] [Total Equity] 565,25 590,11 757.28 580011




Mote:

1. The shove unaudited Standalone financial results were reviewed by the Audit Committee and approved by the Board of Dircetors at
Its meeting held on 15.05. 2020,

2. The Company |s engaged in trading of Fertilizers, Mixtures, Health Care Products etc. besides rent from Property.

3. There has been no significant impact on account of Covid-19 in the operation of the Company.

4. The financial statement has been presented on principles applicable to a going concern despite accumulated losses and conseguent
lerasion of net worth, there is also significant mismatch between current liability and current assets therefore there is material
wncertainty in fulfilling the gabs within reasonable time. Significant amount of moneys being made available from time to time by
associate companies of Managing Directer for working funds and settlement of old creditors and wiould continue to do so. Further, the
business plan envisaged by managerment provides for large scale expansion with injection of finance. In view of the foregoing, the
financials have bieen prepared on principles applicable to a Going Concern.

5. The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of land in Coonoor earmarked for public use has
been challenged by the company on a Writ Petition filed before Madras High Court and the matter i pending adjudication.

B Pursuant to an arbitration award dated 30.9.2017 relating to additional electricity dues of Caustic Soda manufactured sold by the
Company in the year 1986 amounting to Rs. 2.31 Crores together with interest at &% p.a. The Company has challenged the award
before the Madras High Court which is pending adjudication,

It view of the above Note No.4,5 and 6, the Statutory Auditors have drawn attentian in the above matters without qualifying their

Limited Review report,

7. The figures for the preceeding 3 menths ended 31.03.2020 are the balancing figures between the audited figures in repect of the full
financial year ended 31.03.2020 and the year to date figures upto the third cpuarter of that financial year.

;. The figures of the previous periods have been regrouped reclassified wherever necessary.
I®. Tha financial results are available on the wiehsite of BSE Limited and on the company's website www. kotharis.in

For Kothari Indystral Corporation Limited

Place: Chennai 600034
Date @ 15092020
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Independent Auditor's Review Report.on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015,

ToThe Board of Directors
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying statement of unaudited standalone
financial results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the "Company")
for the quarter ended June 30, 2020 (the "Statement") attached herewith, being
submitted bythe Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015, as
amended including relevant Circular issued by SEBI form time to time .

2. This Statement, which is the responsibility of the Company's Management and
approved bythe Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "InterimFinancial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended,as per the presentation requirements
of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to
as 'the SEBI Circular'), and other accounting principles generally acceptedin India.
N Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
ReviewEngagements (SRE) 2410, " Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(1 0) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion. h

Accountants
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Without modifying opinion on the financial results, we bring attention to the
following facts.

) The financial statement has been presented on principles applicable to
a going concern despite accumulated losses and consequent erosion
‘of net worth, there is also significant mismatch between current
liability and current assets therefore there is material uncertainty in
fulfilling the gabs within reasonable time. Significant amount of
moneys being made available from time to time by associate
companies of Managing Director for working funds and settlement of
old creditors and would continue to do so. Further, the business plan
envisaged by management provides for large scale expansion with
injection of finance. On this basis the company has prepared the
financial statements on going concern basis.(Refer Note No. 4)

(i) No provision has been created in the books against loss that may arise
due to the claim raised by Government against Coonoor Property
(Refer Note No.5)

(iii)  Arbitration Award against the Company regarding additional electricity
dues of erstwhile Caustic Soda Plant which is challenged by the
company before Madras High Court and pending Adjudication (Refer
Note No.6)

N 4. Based on our review conducted as above, nothing has come to our attention
that causes us tobelieve that the accompanying Statement, prepared in
accordance with the recognition andmeasurement principles laid down in the
aforesaid Indian Accounting Standards' (" Ind AS')specified under Section 133
of the Companies Act, 2013 as amended,and as per the presentation
requirements of the SEBI Circular, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended},
including the manner in which it is to be disclosed, or that it contains any
material misstatement.




B New No. 8/2, Old No. 19,
% First Floor, 2nd Cross Street,

Kalaimagal Nagar First Main Road.

" . Ekkatuthangal, Chennai — 600 032
Arockiasamy & Raj Phone : 044-48501179
Chartered Accountants Cell :+91 9444035374, 9996266255
E-mail : anaga_in@yahoo.co.uk
auditqueries@gmail.com

5. The comparative Ind AS financial information of the Company for the

corresponding quarter June 30, 2019 included in these standalone Ind AS
financial results, were reviewed by us:and the Ind AS financial statements of
the Company for the year ended March 31, 2020, were audited by us and

expressed an unmodified opinion on such financial information on August 10,
2019 and July 31, 2020 respectively.

For AROCKIASAMY & RAJ

CHARTER;E;ZACCOUNTANTS
et

A.NAGAR
PARTNER
M.No: 20680

Place: Chennai
Date: 15.09.2020




KICL

KOTHAR! INDUSTRIAL CORPORATION LIMITED
Repd, Office: Kothari Buildings, 114, Mahatrma Gandhl Salal, Nungambakkam, Chennai - GO0O034
CIN No.L24110TN1970PLCODSE6S

email Id: enquiries@kotharis.in

Bs. Im Lakhs
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QU!&BTER EMDED 30TH JUME 2020
CONSOLIDATION
" Quarter Ended Year Ended
PARTICULARS 062020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) {Audited) (Unaudited] {Audited)
" |income from Cperations
AR RN ITONY I 08 DEOONOR R SR SR 69.62 304.27 156.96 1568.71
Other Operating revenue 3.00 41.50 10.35 194.76
REVEMUE FROM OPERATIONS ({i)+(ii}) 7262 345.77 167.31 1,763.47
OTHER INCOME 187 2289 19.66 85.05
1, TOTAL REVENUE 74.59 368,66 186.97 1848.52
|EXPENSES
Ia-] Cost of Material consumed . .
b} Purchase of stack-in-trade 65.66 24327 140.16 1325.89
¢} Changes il'.l inventories of finished Ef:l::u:ls, stock-in- (8.27) 8.96 (3.15) 909
trade, work-in-progress and Intermediates
d} Excise duty - . -
e] Employee Benefits Expenses 14.11 45.15 41.12 165.54
f] Finance Costs - 0.44 0.33 1.11
gl Depreciation and amortisation expense 1.67 1.29 12.0Q 19.64
hj Other expenses 26.30 126.44 71.97 224.04
2| TOTAL EXPENSES 99.47 424.85 262.43 2,046.21
1| PROFIT/ [LDSS) Before Exceptional and Tax (1-) {24.88) {56.19) {75.46) {197.69)]
a|Exceptional Items:-
a} Profit on Sale of Asset 70454 B74.51
___|b) Compemsation {1,181.50) {1,181.50)
¢} Provisions and Credit balances written back =
<|PROFIT/ (LOSS) Before tax (4-5) {24.88) (56.19) (552.42) (704.68)
Extraordinary Items s
PROFIT/ (LOSS) Before Tax {7-8) {24.88)} 156.19) (552.42] (704.68)
da) Current Tax 1 0.03 0.03
b Deferred Tax
6| TAX EXPENSE T 0.03 - Q.03
| PROFIT/{LOSS) FOR THE PERIOD {5-6) (24.88) {56.22} (552.42) (704.71)
el OTHER COMPREHENSIVE INCOME
Items that will not be reclassied to profit or loss {14.81) [14.81)
gl TOTAL COMPREHENSIVE INCOME (7+8) (24.88) {71.03) (552.42) {719.52}
pa) PAID-UP EQLITY SHARE CAPITAL 855,54 955,54 g55.54 955,54
{Face Value of the Share is of Rs. 5/- each)
RESERWVE EXCLUDING REVALUATION RESERVES
LIIEARMING PER SHARE[of Re. 5/- each] {not annualiseal:
|Basic & Diluted (Rs.) {0.13) (0.29) {2.83) {3.69)




Segment-wise Renvenue, Results, Assets and Liabilities for the Quarter 30TH JUME 2020

r Rs. In Lakhs |
COMNSOLIDATION
~ Quarter Ended Year Ended
B
PARTICULARS 30.06. 2020 31.03.2020 30.06.2019 31.08.2020
{Unaudited) [Audited) {Unaudited) (Audited)
1{segment Bevenue | Ml Sales/Income from Cpsralions|

Ia.r—rr_r-nrr 60,11 LTS 156,95 1,556.19

Ih. Flr.'r!.n. feam Propgerty i 3.00 41.53 I35 194,76
& Hialthoarne Products .01
d OiFers = 1352 1252
E!'ﬁl:i 720t 3 LR EBT.21 1.763.47
Il:ss:lru:fr Sigreank rvEnue i

[t Sates J incoma fram Operations r162 4T 167,58 L763AT

zlmnumqpmhtww Tax and Interest)
a, Firtliei (302 [30€.75) (103.56] (34E 43}
b.ﬂénlllf“um Property ' 136 a0l ET7 £5 60
:;.I.Jﬂ'hrir\f Provhocts 133
. Dtreers 0o .10 010
al Sogean repsts |26.85] (T4 194,79 {28163

IIIHI'

‘In? Unafiocaied mdemit and fmance changes .44 o33 1.11
[} Dther yratocabie axgenditure net of ynsiocable Income 197 22 b 45730 (471.94)
Prof belors tao (ra.8d) (3619} (55da2) (Toa.58)

5| o gt Assets
& FariEnar LR S BO5AR ; E1550 G5 40
b, Bertal Troen Froperty 15348 1E924 a7 13954
r. Hgahihcans Products S5
il, alhers ) z
Unadocabed .‘._ﬁ.-:d.ﬂ? 5540,k 5.1ea.91 L549.84
Total Segmant Assols 531680 £,305.18 B54416 £305.18

4 hgmnntljahlﬂw ==l

ja Fartilizer 1,267 AS 126559 1,a84.43 1,285359
]h. Rirviad from Propemy 191,73 14114 (R 141.7%
& Healihcare Producty 48,74
2 OIFsre
Linabocatea a4, 29157 & JEYGR aELEE a.rErna
Total Sugrant Lisbilities 575155 £ H5.00 5, TR0 5, 71500

5 al Employed (3-4} {Teta Equity] 565.31 590.1E T5.IE j S50.1E




Hote:

1. The above unaudited Consolidated financial results were reviewed by the Audit Committes and approved by the Board of Directors
at Its meeting held on 15085, 2020

3. The Company is engaged In trading of Fertilizers; Mixtures, Health Care Products ete. besides rent from Property.,

3, There has been no significant impact on account of Covid-1% in the operation of the Company.

4. The financial statement has been presented on principles applicable to a guing cancern despite accurmutated losses and consequent
prosion of net worth, there is also significant mismatch between current llability and current assets therefore there is material
uncertainty in fulfilling the gabs within reasenable time. Significant amount of moneys being made available from time to time by
associate companies of Managing Director for working funds and settlement of old creditors and would continue to do so. Further, the
Bbusiness plan envisaged by managerment provides for large scale expansion with injection of finance. In view of the foregoing, the
financials have been prepared on principles applicable b2 & Going Concern.

5. The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of land in Coonoor earmarked for public use
has been challenged by the company on a2 Writ Petition filed before Madras High Court and the matter i pending adjudication,

&. Pursuant to an arbitration award dated 30.9.2017 relating to additional electricity dwes of Caustic Soda manufactured sold by the
Company in the year 1986 amounting to Rs. 2.31 Crores together with interest at 6% p.a. The Company has challenged the award
before the Madras High Court which is pending adjudication.

in view of the above Mote No.4,5 and 6, the Statutory Auditors have drawn attention in the abowve matters withowt quakifying their
Limited Review réport.

7, The figures for the preceeding 3 months ended 31.03.2020 are the balancing figures between the audited figures In repect of the fu'"l
financial year ended 31.03.2020 and the year to date figures upto the third quarter of that financial year.

! The figures of the previous periods have been regroupied reclassified wherever necessary,

- The financial results are availabla on the website of BSE Limited and on the company's website waw kotharis.in

For Kothari industfal Corporation Limited

Place: Chennal 00034
Date © 15092020




New No. 8/2, Old No. 19,

First Floor, 2nd Cross Street,
Kalaimagal Nagar First Main Road.
Ekkatuthangal, Chennai - 600 032

Arockiasamy & Raj Phone : 044-48501179
Chartered Accountants Cell :-+91 9444035374, 9996266255
E-mail : anaga_in@yahoo.co.uk

auditqueries@gmail.com

UDIN :20020680AAAA0X3649

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Consolidated financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015(as amended)

ToThe Board of Directors
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the "Holding
Company") and its subsidiary (the Holding Company and its subsidiary together
referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income for the quarter ended June 30,2020 (the "Statement")
attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the"Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's
Management and approvedby the Holding Company's Board of Directors, has been
prepared in accordance with therecognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34)"Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 asamended, and as per
the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016 (hereinafter referred to as 'the SEBI Circular), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.
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3. We conducted our review of the Statement in accordance with the Standard on
ReviewEngagements (SRE) 2410, "Review of Interim Financial Information
Performed by the IndependentAuditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standardrequires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim:financial information consists ofmaking
inquiries, primarily of persons responsible for financial and accounting matters,
andapplying analytical and other review procedures. A review is substantially less in
scope than anaudit conducted in accordance with Standards on Auditing and
consequently does not enable us toobtain assurance that we would become aware
of all significant matters that might be identified inan audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) ofthe Listing Regulations, to the
extent applicable.

Without modifying opinion on the financial results, we bring attention to the
following facts.

(i) The financial statement has been presented on principles applicable to a
going concern despite accumulated losses and consequent erosion of net
worth, there is also significant mismatch between current liability and
current assets therefore there is material uncertainty in fulfilling the gabs

N within reasonable time. Significant amount of moneys being made
available from time to time by associate companies of Managing Director
for working funds and settlement of old creditors and would continue to
do so. Further, the business plan envisaged by management provides for
large scale expansion with injection of finance. On this basis the
company has prepared the financial statements on going concern
basis.(Refer Note No. 4).

(ii) No provision has been created in the books against loss that may arise
due to the claim raised by Government against Coonoor Property (Refer
Note No.5)
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)

(iii) Arbitration Award against the Company regarding additional electricity
dues of erstwhile Caustic Soda Plant which is challenged by the company
before Madras High Court and pending Adjudication (Refer Note No.6)

4. The Statement includes the results of the entity as mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above andbased on the consideration of the review report of other
auditor, nothing has come to our attentionthat causes us to believe that the
accompanying Statement, prepared in accordance withrecognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, and as per the presentation requirements of the SEBI Circulars and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the interim financial results and other financial information of
subsidiaries,whose interim financial results reflect total assets of Rs.13.31 lacs as at
June 30, 2020, total revenues of Rs.Nil lacs, total net Loss after tax of Rs.(0.02)lacs
total comprehensive income of Rs. (0.02) for the quarter ended June 30, 2020
included in the consolidated unaudited financial results, as considered in the
consolidated unauditedfinancial results. This interim financial result has been
reviewed by other auditor, whose report has been furnished to us by the
management and our conclusion on the Statement, in so far as it relatesto the
amounts and disclosures in respect of the subsidiary is based solely on the report of
the other auditor and procedures performed by us as stated in Paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

7. The Ind AS consolidated financial staterhents of the Group for the year ended
March 31, 2020, were audited by us and expressed an unmodified opinion on July
31, 2020,

For AROCKIASAMY & RAJ

CHA RTERE(i/A;COUNTANTS

A.NAGARAJ
PARTNER
M.No: 20680

Place: Chennai
Date: 15.09.2020
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Annexure-I

List of Subsidiary

S.No Name

1 Kothari Marine International Limited

2




