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T0 Date: 13.02.2020

BSE LIMITED

P.J.TowersDalal Street

Mumbai-400001

Scrip Code: 509732

Dear Sin’Madam,

Sub: Standalone and Consolidated Un-Audited Financial Results for the quarter and Nine

months ended 31St December, 2019

This is to inform you that a meeting of the Board of Directors of our Company was held today,

13th February, 2020 at the registered office of the Company which approved and took on reco'rd

the Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months

ended 315t December, 2019.

In order to comply with the Regulation 33 0f the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing with this letter,

Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months

ended 3lst December, 2019 as per IND-AS Rules along with the "Limited Review Report"

issued by the Statutory Auditors.

Start Time of the Board Meeting- 04.30 PM

End Time of the Board Meeting - 06.00 PM

Kindly take the same on your record & oblige.

Thanking You,

Yours Faithfully,

For Kothari Industrial Corporation Limited

591/6

14M KW“ M
Anil Kumar Padhiali

Company Secretary cum Compliance Officer
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UNAUDITED STATEMENT OF RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315t DECEMBER 2019

STANDALONE

Quarter Ended Nine Months Ended Year Ended

PARTICULARS 31.12.2019 30.9.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

[Unaudited] {Unaudited} {Unaudited} {Unaudited} {Unaudited} (Audited:

income from Operations

Gross Revenue from sale of products and services 622.93 484.55 695.39 1264.44 1403.64 1601.42

Other Operating revenue 124.40 18.51 57.66 - 153.26 171.3? 232.84

REVENUE FROM OPERATIONS [[1]+{ii}] 747.33 503.06 753.05 1,412.70 1,575.01 1,834.26

OTHER INCOME 21.53 20.97 19.31 62.16 67.11 92.62

1 TOTAL REVENUE 768.86 524.03 222.36 1,479.86 1642.12 1,926.93

EXPENSES

a] Cast of Material consumed - - — - — -

13} Purchase of stOCk-tn-trade 463.80 478.66 516.46 1082.62 1137.82 1215.29

c] Changes in inventories of finished geods, stock—in— 51197 (4739} 37-70 033 1043 902?

trade. wnrk—in—nroeress and Intermedlates

d1 Excise duty — - —

9} Employee Benefits Expenses 40.14 39.13 39.63 120.39 121.02 175.54

f] Finance Costs 0.15 0.19 {1.80} 0.6? 0.36 0.56

g] Depreciation and amortisation expense 1.00 _ 5.35 10.00 18.35 34.00 4?.18

hi Other expenses 218.50 108.03 116.05 398.50 355.92 618.49

2 TOTAL EXPENSES 775.56 583.37 718.04 1,621.36 1,659.55 2,147.33

3 PROFIT} {LOSS} Before Exceptional and Tax 11-2} (6.70] {59.34} 54.32 {141.50} (17.43} (220.40}

4 Exceptional Itemsr — .

a) Loss 1' (Profit) on Sale of Asset 30.03 {674.51}

6} Compensation - 1,181.50

cJ'ProVision and Credit balances written back - (281.51}

5 PROFIT! {LOSS} Before tax (4—5] {36.73} {59.34} 54.32 (648.49} {17.43} 61.11

Extraordinary Items -

PROFIT;r {LOSS} Before Tax (7—8} {36.73} [59.341 54.32 [648.49] {12.43} 61.11

a} Current Tax — _

b] Deferred Tax —

5 TAX EXPENSE - - - -

? PROFITHLOSS} FOR THE PERIOD {5-6} {36.73) {59.34} 54.32 {648.49} {17.43} 61.11

5 OTHER COMPREHENSIVE INCOME

Items that will not be reclassied to profit or 1055 — — — 54.26

g TOTALCOMPREHENSIVE 1NCOME£7+8} {36.731 {59.34} 54.32 (648.491 [17.43) 115.8?

‘0 PA'D‘UP EQU'TY SHARE ?AP‘TAL 955.54 955.54 955.54 955.54 955.54 955.54
[Face Value of the Share 15 of Rs. 5,?- each}

11 EARNING PER SHARE{of Re. 57— each) [not annualised}: —

Basic 3: Diluted {85.) {0.19} (0.31) :- 4- 0128 (3.39] (0.0911 0.32 i---—-
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Iii KICL KOTHARI INDUSTRIAL CORPORATION LIMITED

Regd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakflam, Chennai — 600034

CIN No.L24110TN1970PLC005865

email Id: enquiries®kotharis.in

{Rs.ln lakhsl

UNAUDITED STATEMENT OF RESULTS FOR THE QUARTER AND NINE MONTHS ENDED_315t DECEMBER 2019

CONSOLIDATED

Quarter Ended Nine Months Ended Year Ended

PARTICULARS 31.12.2019 30.9.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

{Unaudited} {Unaudited} {Unaudited} {Unaudited} {Unaudited} {Audited}

Income from Operations

Gross Revenue from sale of products and services 622.93 484.55 695.39 1264.44 1403.64 1601.42

Other Operating revenue 124.40 18.51 57.66 153.26 121.32 232.84

REVENUE FROM OPERATEONS {{i}+{ii}} 747.33 503.06 753.05 1,412.20 1,575.01 1,834.26

OTHER INCOME 21.53 20.97 19.31 62.16 67.11 92.62

1 TOTAL REVENU£ 268.86 524.03 772.36 1,429.86 1642.12 1,926.93

EXPENSES

a} Cost of Material consumed — - - — — 9.3?

b} Purchase of stock—in—trade 463.80 478.66 516.46 1082.62 1137.82 1215.29,

c} Changes in inventories of finished goods, stock—in— 513;: {47.99} 37.70 0.83 10.43 28.05 I
trade. wnrk-in-nrneress anrl intermediates

0} Excise duty - - ~ - —

0} Employee Benefits Expenses 40.14 39.13 39.63 120.39 121.02 175.54

f} Finance Costs 0.14 0.20 {1.30} 0.62 0.35 0.56!
g} Depreciation and amortisation expense 1.00 5.35 10.00 18.35 34.00 4? 19

h} Other expenses 218.53 108.03 116.05 398.53 355.92 621.33

2 TOTAL EXPENSES 225.58 583.33 218.04 1,621.39 1,659.55 2,142.33

3 PROFIT} {L055} Before Exceptional and Tax {1-2} {6.72} {59.35} 54.32 {141.53} {1? 43} {220.40}

4 Exceptional Items:— ' —

a}Lossl{Profit} on Sale of Asset 30.03 {674.51}

b}C0mpensation - 1,181.50

c} Provision and Credit balances written back ~ {281.51}

5 PROFIT} {LOSS} Before tax {4—5} {36.25} {59.35} 54.32 {548.52} {17.43} 61.11

Extraordinary Items —

PROFIT! {LOSS} Before Tax {2-8} (36.25} {59.35} 54.32 {648.52} {12.43} 61.11

a} Current Tax — — '

b} Deferred Tax —

5 TAX EXPENSE v — - -

:1 PROFITflLOSS} FOR THE PERIOD {5—6} (36.75} {59.35} 54.32 {648.52} {12.43} 61.11

3 OTHER COMPREHENSIVE ENCOME

Items that will not. be reclassied to profit or loss — — - 54.26

- 9 TOTAL COMPREHENSIVE INCOME {7+8} {36.75} {59.35} 54.32 {643.52} {17.43} 115.8?

1° PA'D'UP EQU'TY SHARE 92'3”“ 955.54 955.94 955.54 955.54 955.54 955.54
{Face Value of the Share IS of Rs. 5!— each}

11 EARNING PER SHARE{0f Re. 52- each} {not annualised}:

Basic & Diluted {Rs.} (0.19} {0.31} 0.28 {3.39} {0.09} 0.32 :1
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Independent Auditor's Review Report on the Quarterly and Year to DateUnaudited StandaloneFinancial Results of the Company Pursuant to theRegulation 33 of the SEBI (Listing Obligationsand DisclosureRequirements) Regulations, 2015,

ToThe Board of Directors
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have revrewed the accompanying statement of unaudited standalonefinancial results ofKOTHARI INDUSTRIAL CORPORATION LIMITED (the "Company")for the quarter ended December 31, 2019 and year to date from April 01, 2019 toDecember 31, 2019 (the "Statement") attached herewith, being submitted bytheCompany pursuant to the requirements of Regulation 33 0f the SEBI (ListingObligationsand Disclosure Requirements) Reguiations, 2015, as amended includingrelevant Circular issued by SEBI form time to time .

2. This Statement, which is the responsibility of the Company's Management andapproved bythe Company's Board of Directors, has been prepared in accordancewith the recognition and measurement principles laid down in Indian AccountingStandard 34, (Ind AS 34) "InterimFinancial Reporting" prescribed under Section133 of the Companies Act, 2013 as amended,as per the presentation requirementsof SEBI Circular CIR/CFD/FAC/62f2016 dated 5 July 2016, (hereinafter referred toas 'the SEBI Circuiar'), and other accounting principles generally acceptedin India.Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard onReviewEngagements (SRE) 2410, " Review of Interim Financial InformationPerformed by the Independent Auditor of the Entity, issued by the Institute ofChartered Accountants of India. A review of interim financial information consists ofmaking inquiries, primarily of persons responsible for financial and accountingmatters, and applying analyticai and other review procedures. A review issubstantiaily less in scope than an audit conducted in accordance with theStandards on Auditing specified under section 143(1 0) of the Act, andconsequently, does not enable us to obtain assurance that we would become awareof all significant matters that might be identified in an audit. Accordingly, we do notexpress an audit opinion.

 



New No. 8K2. Oid No. 19.
% Firs! Fioor, 2nd Cross Street,

Kaiaimagai Nagar First Main Road.
_ _ Ekkarurhangai, Chennai — 600 032

Arochasamy & Raj Phone : 044-48501179
061! :+91 9444035374. 9996266255Chartered Accountants

E-mai! : anaga_in@yahoo.co.ui<
audirqueriesfiiigmaiimm

 

Without modifying opinion on the financial results, we bring attention to the
following facts.

(i) The financial statement has been presented on principles applicable to
a going concern deSpite accumulated losses and consequent erosion
of net worth, there is also significant mismatch between current
liability and current assets therefore there is material uncertainty in
fulfilling the gabs within reasonable time. Significant amount of
moneys being made available from time to time by associate
companies of Managing Director for working funds and settlement of
old creditors and would continue to do so. Further, the business plan
envisaged by management provides for large scale expansion with
injection of finance. Oh this basis the company has prepared the
financial statements on going concern basis.

(ii) No provision has been created in the books against loss that may arise
due to the claim raised by Government against Coonoor Property
(Refer Note No.4)

(iii) Arbitration Award against the Company regarding additional electricity
dues of erstwhile Caustic Soda Plant which is challenged by the
company before Madras High Court and pending Adjudication (Refer
Note No.5)

4. Based on our review conducted as above, nothing has come to our attention
that causes us tobelieve that the accompanying Statement, prepared in
accordance with the recognition andmeasurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS')specified under Section 133
of the Companies Act, 2013 as amended,and as per the presentation
requirements of the SEBI Circular, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended},
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Chéisréred- .
Accountants

'FRN: 
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5. The comparative Ind AS financial information of the Company for the
corresponding quarter and period ended December 30, 2018 included in these
standalone Ind AS financial results, were reviewed by us and the Ind AS

financial statements of the Company for the year ended March 31, 2019, were
audited by us and expressed an unmodified opinion on such financial
information on February 13, 2019 and May 30, 2019 respectively.

For Arockiasamy& Raj

Chartered Accountants

Firm Regn No: 0068508

Place: Chennai

Date: 13.02.2020
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Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited ConsolidatedFinancial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015(as amended)

ToThe Board of Directors

KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the "Holding
Company") and its subsidiaries (the Holding Company and its subsidiay together
referred to as "the Group"), and its share of the net profit after tax and totai

comprehensive income for the quarter ended December 31,2019 and year to date

from April 1, 2019 to December 31, 2019 (the "Statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of
Regulation 33cmc the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the"Listing Regulations"). Attention is drawn to the
fact that the consolidated figures for the corresponding quarter and 9 months
ended December 30, 2018 as reported in these unaudited consolidated financial
results have been approved by the Holding Company's Board of Directors but have
not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company's
~ Management and approvedby the Holding Company‘s Board of Directors, has been

prepared in accordance with therecognition and measurement principles iaid down
in Indian Accounting Standard 34, (Ind AS 34)"Interirn Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 asamended, and as per
the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016 (hereinafter referred to as 'the SEBI Circular), and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.
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3. We conducted our review of the Statement in accordance with the Standard onReviewEngagements (SRE) 2410, "Review of Interim Financial InformationPerformed by the IndependentAuditor of the Entity" issued by the Institute ofChartered Accountants of India. This standardrequires that we plan and perform thereview to obtain moderate assurance as to whether the Statement is free ofmaterial misstatement. A review of interim financial information consists ofmakinginquiries, primarily of persons responsible for financial and accounting matters,andapplying analytical and other review procedures. A review is substantially less inscope than anaudit conducted in accordance with Standards on Auditing andconsequently does not enable us toobtain assurance that we would become awareof all significant matters that might be identified inan audit. Accordingly, we do notexpress an audit opinion. We also performed procedures in accordance with theCircular No. CIR/CFD/CMD1X44/2019 datedMarch 29, 2019 issued by the Securitiesand Exchange Board of India under Regulation 33(8) ofthe Listing Regulations, tothe extent applicable.

Without modifying Opinion on the financial results, we bring attention to thefollowing facts.

(i) The financial statement has been presented on principles applicable to a
going concern despite accumulated losses and consequent erosion in networth, on the fact that significant amount of moneys being madeavailable from time to time by associate companies of the ManagingDirector for working funds and settlement of old creditors and wouldcontinue to do so. Further, the business plan envisaged by management
provides for large scale expansion with injection of finance.

(ii) No provision has been created in the books against loss that may arise
due to the claim raised by Government against Coonoor Property (Refer
Note No.4)

(iii)Arbitration Award against the Company regarding additional electricitydues of erstwhile Caustic Soda Plant which is challenged by the companybefore Madras High Court and pending Adjudication (Refer Note No.5)

4. The Statement includes the results of the entity as mentioned in Annexure 1.

o.

O
L—u. 
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5. Based on our review conducted and procedures performed as stated in
paragraph 3 above andbased on the consideration of the review report of other
auditor, nothing has come to our attentionthat causes us to believe that the
accompanying Statement, prepared in accordance withrecognition and
measurement principles laid down in the aforesaid Indian Accounting

Standards('Ind AS‘) specified under Section 133 of the Companies Act, 2013, as

amended, and as per the presentation requirements of the SEBI Circulars and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the interim financial results and other financial information of
subsidiaries,whose interim financial results reflect total assets of Rs.22.24 lacs as at
December 31, 2019, total revenues of Rs. Nil and Rs.NiI lacs, total net Loss after
tax of Rs.(0.01)lacs and Rs.(0.03), total comprehensive income of Rs. (0.01) and
Rs.(0.03) for the quarter endedDecember 31, 2019 and for the period from April 1,

2019 to December 31, 2019, respectively, includedin the consolidated unaudited

financial results, as considered in the consolidated unauditedfinancial results. This

interim financial result has been reviewed by other auditor, whose report hasbeen

furnished to us by the management and our conclusion on the Statement, in so far
as it relatesto the amounts and disclosures in respect of the subsidiary is based
solely on the report of theother auditor and procedures performed by us as stated
in Paragraph 3 above.Our conclusion on the Statement is not modified in respect of

the above matter.

‘ 7. The Ind AS consolidated financial statements of the Group for the year ended
March 31, 2019, wereaudited by us and expressed an unmodified opinion on May
30, 2019.

For Arockiasamydk Raj

Chartered Accountants

Firm Regn No: 0068505

Place: Chennai

] 3.02.2020

 



 

Arockiasamy 8t Raj
Chartered Accountants

Annexure-I

List of Subsidiary
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 S.No

 

Name

 1   Kothari Marine International Limited

 

 


