\ Y4 Pa KOTHARI INDUSTRIAL CORPORATION LIMITED
KIO l CIN No.L24110TN1970PLC005865
et ’ "Kothari Buildings" | T: +91 44 2833 4565

114/117, Mahathma Gandhi Salai, | F: +91 44 2833 4581
Nungambakkam, Chennai-600 034. | enquiries@kotharis.in

Kothari Industrial Corporation Limited

31.05.2017

Bombay Stock Exchange Limited
Regd. Office

Floor 25, P.J. Towers

Dalal Street

Mumbai — 400 001.

Dear Sirs,

Kind Attn.: Mr.Shyam Bhagirath

Sub: Audited Financial Results for the Financial Year ended 31.03.2016

Further to our emails & letters dated 20.05.2017 & 29.05.2017, kindly note that at the
Meeting of the Board of Directors held today i.e., on 31.05.2017, the Board approved and
have taken on record the Audited Financial Results of the Company for the Financial
Year ended 31.03.2016, as approved and recommended by the Audit Committee. The
said results are enclosed herewith and we request you to take on record the same. Further,
please note that the said results are being published in English and Vernacular language
newspapers in the prescribed format.

Thanking you

Yours faithfully
For Kotharj Industrial Corporation Limited

Chairman snd-Managing Director

Encl.: as above
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ANNEXURE-I

Statement of Impact of Audit Qualifications for the Financial Year Ending March
' 31,2016
(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations 2016)

Auditor's
S. No Audit qualifications Management response comments
1 [The company has not provided for |Matter is at the stage of Amount not
interest payable to State Bank of  |negotiation for a one time quantified
India(assignee Kotak Mahindra settlement and hence not
Bank) on the loan outstanding quantified
2 |The company has not provided for |The matter is under Amount not
interest payable to HDFC Bank on |adjudication. quantified
the loan outstanding
3 |Share holders approval has not The company is still the Nil
been obtained for the sale of part [owner of the property and
of the Building belonging to the the transfer has not been
company. made
4 [The company has leased out its Share holders approval Nil

factory at Ennore to Gemini
Fertilisers for a period of 10 years
with subsidy rights, without the
approval of the shareholders

being sought at the ensuing
AGM

Signatures:

Managihg Director

CFO

Audit Committee Chairman

Statutory Auditor

None

s

For AROCKIASAMY & RAJ
CHARTERED ACCOQUNTANTS

'

~

A.NAGARAJEN |

PARYTNER

2 -
WILINDO T 20007

L)




New No.2, Old No.33,

First Floor, 2nd Cross Street,
CIT Nagar West, Chennai-600 035

Phone . 044-6538 1661, 42824671

Arockiasamy & Raj Coll: 94440 35374
E-mail : anaga_in@yahoo.co.uk
NS ERRRRRL auditqueries@gmail.com

Auditor’s Report On Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of Kothari Industrial Corporation Limited.

We have audited the financial results of Kothari Industrial Corporation Ltd for the year ended
31% March 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These financial results are the responsibility of the company’s management. Our responsibility
is to express an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Financial
Reporting, mandated under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India. We conducted our audit in accordance with
the auditing standards generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results as well as the year to date results:

(i have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
rregard; and

(i) give true and fair view of the net loss and other financial information for the year to
date results for the year ending 31% March 2016 subject to the audit qualifications
mentioned in Annexure | to this report (only those audit qualifications which have
an effect of impairing of financial results have been considered).

Place:chennA T For AROCKIASAMY & RAJ
Date: 21+ 5 2.1 % T sam, CHARTERED ACCOUNTANTS

A.NAGARAR
/3 PARTNER
NGl = N/ M.No: 20680

Branch - 1 : 24-A, Visuvasapuri 4th Street, Gnanaolivupuram, Madurai - 625016 Phone : 0452 - 2062193




