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CORPORATION UMITED ’
EOTHARL INDUSTRIAL

STANALONE Balance Sheet
Particulars 311033034 31012073
[Audited) [Adited)
IASEETS
[NON-CURRENT ASSETS
(=) Propaety, Plant eog Egquipnnt 2,969,068 275381
b Intangibie assels i n
(&) Property held for sale i)
() Dwafernesd Lax asseis (nat) 45.39 TTR.03
(e Miscallansous Expenciure . =
(1] Financial Assats
1) Irvestmants 8.499 9.99
(st Loars 979.07 83.66
() Others
e Ofrer pon-curnent asssts . -
HNon-Current Assels 4,006.63 3628.72
CURRENT ASSETS
i) brwesnionies 138.75 147.84
() Financial Assaty . -
i} Inwastments . -
(k] Trade recesvabies 19.09 271.54
() Cash and cash equitants 11552 3779
[} Onhver Bark Batances - o
[w) Otver financis! easets A29.16 703.98
[vi) Oithar
(=) Ciher curmant assats
1.102.52 1,181.16
5.09..5 4,805.88 |

£24.29 955.54
15637 (5.708.38)|

TBO.4E -4.752.84 :

n|
21.55 7.265.80
15,54 1529
7.90
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£55.92 - |
o
Total outstanding cuss of micro Snlerprises and small enterprises 39.04 5.24
Teolal sutstanding dues of crocitors other than micra enterprises and small 5309 115,70
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{m) Other Financial hatiktes 3,631.58 2,049.43
(o) Othar Cumeni ksbiiies - -
{ ¢} Provisiors 5.84 107.26
(e} Current Tax Lisbilities (Nat)
Currert Liabiiities 4179.29 2277.63
TOTAL EQUITY AND LIABILITIES 5,109.15 4,809.88




T MeKICL [Rs.in lakhs)
Segment-wise Apnvenue, Results, Assets and Liabilities for the Quarter and Year ended 31st March 2024
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NOTES:

1) This statement is as per Regulation 33 of the SEBI (Listing Obtigations ana Disclosure
Requirements) Aegulations, 2015 amended from tme o time.

2) The Audit commirtee and Board of Directors cf the Company met on 27™ May 2024, inter-alia
1o consider and approve the standalone audited financial results for the quarter and year ended
11.03.2024 but dve 1o unavoidable circumstances the Meeting of Audit Commitiee and Board of
Directers continued till 29.05.2024 and the above audited standalone finencial results were
reviewed and approved by the Audit Commities and Bomd of Directors on 29052024,

3) The Comparny is engaged in trading of Fertlizer, Mixtures, FMCG Products, Royalty and
Lease Rentals. During the yesr, the Company has startad a new segmant in the business of
l@ather consumanies.

4) Due to continuad losses the net worth ¢f the Company has erodad. Howsver, tha
business plan envisaged by the management provides for large scale expansion with
injection of additional finance through various funding sources. For this purpose, the
Comprny has enterad Into agreements with varlous vendors tor dealerships, of which the
Company is confident of making profits in the future. In view of the foregoing, the financials
have been prepared on the assumption of the Gompany oeing a8 Geing Concarn.

5} The proceedings initiated by the Collector of Nilgiris for repossession of cartain plots ot
land in Coonoor germarkod for public usa has bean chellanged by the company ona Writ
Patition filed before Madras High Court and tha mattar is panding adjugication. The next
date of hearing in this matter is schaduled to be held on 08-07-2024.

) Pursusnt to an arbitration aware dated 30.8.2017 relating to additional electricity dues of
Caustic Soda manutactured sold by the Company In the year 1986 amounting to Rs. 2.31
Croras togethar with interest at €% p.a. The Company has challenged the award before the
Madras High Court which was pending adiudication, However, during the year, a
cOmpromise arrangement was madea between compeany and SPIC whereby the company
has alraady mace & paymant A5.1.15 core during the finenciel year 2022-23 and alter
adjusting court deposit of Rs 6O lakhs balanse amount of Rs 55 lakhs was to be paid In
Financial Yaar 2029-24. Out of the balance of 38 55 1akns, R8 301akns hag been paio during
the year and the balance of 35 25 lakhs will bepald in the subsequent years.

7iThe company executed a sale dead an 14th Saptember 2023 with M/s. Coromandel
Inberational Limited {Buyer) 1o sell @ paitof the assigned Land, Plant and machinery and
building s'tuated at Kathivakkam Village, Ennore, Chennai-600057 for a consideration of Rs.
50.28 crores. Out of a total of 45.17 acres land, 29.55 acres land has been sold to
M/S.Coromandel International Limited and the remaining land [switn the company. The sola
deed has been slgred by botk parties and submitied tc the Registrar which is pending anly




for ascertain the markel value. As a rasult, the Company consicers the sale as compluts in
al. respacts and hence, has recognised as theprofit on sale 'n the above results,

§) During the year, the Company has soid lts land and plant and machinery localted in lls
factory in Ennore to Coromandel Internatmnal Limited for Rs 4895,00,000 and Rs
1,33,00.000 respectively. The sale registration is still pending with the Sub Registrar cffice
for assessment of markel value for stamp duty purpeses. Subject to this, the Company
has computed capital gains on the sale consideralion as per the sale deed The
management (s in the process of filing & writ petltion with Maderas high court disputing the
guideline value fived by the govt of Tamil Madu.

2) The Company had sgned @ Memorandum of Ssttiement with Kartiken Logistics Lid on
28" April 2018 by which the company has agrecd lo pay Rs 4,60,00,000 for termination of the
contract out of which Rs 1 40,00,000 has been padin FY 18-20 and the balance of Rs 3,10,00,000
ras to be paid on or before 31st Dacember 202: or at a mutually agreed dale. As the habilty to
pay the talance of Rs 3,10,00,000 is stll persistent and no amandmant to the original agreement
has been made as on 31-03-2024, the liabilly has been provided for in the books of aczounts.
10) "During tha year, NCLT vide its order dated 10.05.2023 had allowed for reduction of share
capital from Rs .5554 425 to Rs 6.24 19.425".

11} Land held by the company in Gujral valued cost Rs.185174/-, The m produced
form neo. 7 issued by the local authority of Gujral govi. Since the original documents have been
misplaced, wea could nct produce the enginal decument before the Auditer, For all the purpose
thie form no.7 can be trealed as a title to the Gujmt propeny.

12) Corfirmation with respect fo promoter loans, trade receivables, frade payables, vendor
advances, advances from customers and other sdvances/deposits received from sore
of the pariies addressed fo us and the same is produced before the auditor.

13) With respect to the long term and advances, we have received confirmation of Rs.
xfﬂaﬂ . For rest of the parties, we sent confirmation letlers but yet lo receive reply

14) The figures of the previous periods have been regrouped and reclassified wherever
racessary.

15} The tinencial results are available on the website of BSE Limited and on the company’'s

website wivw. kotharis.in
Pinte * chonsas
Dafe, 24 05 2824
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Independent Auditor's REMMQMWHWMWTHIFHMMH .
KOTHARI INDUSTRIAL CORPORATION LIMITED pursuant to the Regulation 33 of the
SERBI (Listing Obligaticns and Disclosure Requiraments) Regulations, 2015

TO THE BOARD OF DIRECTORS OF KOTHAR! INDUSTRIAL CORPORATION LIMITED
Report on the audit of the Standalone Finandial Resulls
Qualified Opinion

We have m&mﬂnmﬁmmmw:mmw
quarterly financial results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“the
Company”) for the quarter ended March 31, 2024 and the year to dale results for the pariod
from April 01, 2023 to March 31, 2024, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Reguilations™).

In our opinion and to the best of our information and according to the exp
us

a)  except for the matters dealt with in the Basis for Qualified Opinion P
the financial result is presented in accordance with the requirements of Reg .
Listing Regulations in this regard; and

b) Subject 1o the qualification in matters described in the Basis for
Para given below, the accompanying standalone financial results give a tr
of the financial position of the Company, in conformity with the
measurement MHMMMMMWMML lancard
accounting principles generally accepted in India of the net profit and other comprehensive
hwmwdmrmﬂnlhhmﬂmﬂhwwﬂwwm:ﬁt ‘bl
2024 as well as the year fo date resulls for the period from April 01, 2023 to March 31,
2024

Basis for Qualified Opinion

to this, the Company has computed : 0nsich
deed Pending the final order of the SRO, we are unable to commer



3

4)

5)

6)

she compulation of the capital gains
Aot 1961, To this extent, the
the outcome of the order of

in line with the rolevant provisions of the Income Tax
provision for income tax may undergo revision depending on
the competent authorty against the writ petition

For the land held by the Company in Gujarat valved at cost Rs 1,85, 174 since only Form 7
was made available, we are unabie to comment on the title of the Company as sufficient
sudit evidence viz sale deed/allotment leffer was not provided ¢

Year-end direct balance confirmation in respect of promoler loans, trade receivables, trade
payables, vendor advances, advances from customers and other advances/deposils have
not been provided for our verification and record for all the parties. In the absence of such

confirmations, we are unable fo ascertain any consequential effect of the above in the
financial results for the year.

Out of the fong-term loans and advances of Rs 9,79,06,905, sufficient audit evidence by
way of loan/deposit agreements, balance confirmations was not provided for Rs 55,73 959.
Hence, we are unable lo substantiate the comsctness and existence of these Ipans &
advances.

The Company has receivable in GST account as per books of Rs 4,98,493 which has not

been reconciled with the GST portal. Further, heve is a depit balance in GST payable

account in the books amounting to Rs 16,37,333 as against a liability of Rs 10,73,896 in the

GST retum filed for the month of March 2024. We are unabie to verify the same in the

absence of reconciliation by the Company. .
Due fo such statutory non-compiiance, we are unable fo comment on the aclual

recoverabiiity and paymant of the duss against such balances.

The proceedings inftiatad by the Collectar of Nilgiris for repossession of certain piots of land
in Coonoor earmarked for public use has been challenged by the company on a Wiile
Petition filod befors Madras High Court and the matter is pending adjudication. Decision, if
any. by the Madras High Court which does not go in favor of the Company, mwﬁn
to a liability and consequential loss, which could not be ascertained &l the balance
date

We conducted our audit in accordance with the Standards on Auditing
under section 143(10) of the Companies Act, 2013 (the Act). Our
those Standards are further described in the Auditor's Responsibilities
Standalone Financial Results section of our repot, We are independent
accordance with the Code of Ethics issued by the Institute of Chartered Acce
India together with the ethical requirements that are relevant to our audit T
results under the provisions of the Companies Act, 2013 and the Rules =" :

have fulfilled our other ethical mw1mﬂmmwmmﬂ I
the Code of Ethics e

Responsibilities of the Management and Those Charged with Governance for the
These standalone financial results have been prepared on th

financial statements. The Company's Board of Drectors are
of these financial results that give & true and fair view of the n




march 31, 2024 and other comprehensive loss and other financial information of the

company in accordance with the recognition and measurement principles laid down n

indian Accounting Standard prescribed under Section 133 of the Act read with relevant

rules issued thereunder and other accounting priciples generally accepted in India and in |
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, imp and
maintenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, reievant to the
preparation and presentation of the standalone financial results that give a true and fair .
view and are free from material misstatement, whether due to fraud or errar v

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intands to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

Process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to (ssue an auditor’s report that includes our opinibn. Reasanable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs wil
always detect a material misstatement when il exists. Misstatements can arise from fraud or
error and are considered matenial if, individually or in the aggregaie, they could
be expected fo influence the economic decisiors of users taken on the basis

standalone financial results. -
As part of an audit in accordance with SAs, we exercise m
maintain professional skepticism throughout the audit. We also: \

dentify and assess the risks of material misstatement of the standalone
whether due to fraud or error, design and perform audit procedures
risks. and obtain audil evidence that is sufficient and appropriate to provide
opinion. The risk of not detecting a malerial misstatement resulting from
for one resulting from error, as fraud may involve collusion, forgery, ir
misrepresentations, or the override of internal control. v

Obtain an understanding of internal financial control relevant to the
audit procedures that are appropriate in the stances bu
expressing an opinion on the effectiveness of such controls.

A




. f:ﬁ:mm:m appropriateness of accounting policies used and the reasonableness of
mates and related disclosures made by the Board of Diraclors

. Ef“:;";d;“?n ﬂf:mpnatanm of the Board of Directors’ use of the going concem basis
sl mﬁ: t: . based on the audtt evidence obtained, whether a material uncertainty
i mnlmm or conditions that may cast significant doubt on the Company’s

as & going concern. If we corclude that a material uncertainty exisis, we
are required to draw attention in our auditors' report to the rslated disclosures in the
statements or, if such disclosures are inadequate, to modify our apinion. Our conclusions
are based on the audt evidence obtained up to he date of cur auditors’ report.

» Evaluate the overall presentation, structure and content of ihe ctandalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in @ manner 'hat achieves fair presentalion.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financid results may be influenced. We consider
quantitative materiality and qualitative factors in /) planning the scope of our audit work and
in evaluating the results of our work: and (i to evauate the effect of any i

misstatements in the standalone financial results

We communicate with those charged with goverance regarding, among other matters, the
the audit and significant audit findings, including any significant

planned scopa anc timing of
deficiencies in internal control that we [dentify during our audit.

nsedﬂrgedwmmmnmmvﬁthnmmmeuMnmplild

We slsc provide th
equirements regarding independence, and to communicate with

with relevant ethical r _
all relationships and other matiers that may reasonably be thought fo |

independence, and where applicable, related safeguards.

For Ray & Ray
Chartered Accountants
301072E

V.Raman
Partner
M.No 01 :
Date: 29 usl:.o:.lr
Place: Chennai

UDIN: ) 40198398 K 2 p321%
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w_]. KOTHARI INDUSTRIAL CORPORATION LIMITED
Regd. Ofice: Kethar Buiidings, 114, Mahatma Gandhi Salal, Nungambakkam, Chennai - 600034
CIN No.L74110TN1970PLCO0S8ES
email Id: enquiries@kotharis.in
5 in ]
AUDITED STATEMENT OF RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024
CONSOLIDATICN
Quarter Ended Year Ended
PARTICULARS 31.03.24 31.03.23 31.12.2023 31.03.2024 31.03.2023
{Audited) {Audited) (Unaudited) [Audited) {Audited)
Income from Operations
Gross Revenus from sale of products and 338.40 354,59 216.64 129100 73191
Other Operating revenue 1165 57.01 .01 1252 225.73
REVENUE FROM OPERATIONS [{i}+{1))] 350.05 415.60 216,63 1,363.52 557.64
OTHER INCOME 618065 -1.87 51.69 6317.50 7348
1| TOTAL REVENLUE 653070 407.73 268,32 TeR1.02 1031.12
EXPENSES
a) Cost of Matarial consumed ' . - o.co -
b) Purchase of stock-In-trade 24059 26291 17280 ER2.74 531
) Changes in mmtn_run of finished goods, 503 {A1.25) 93§ 29.08 (18.77)
stock-in-trade, work-in-oroeress and
d) Excie duty 0,00 - - 0.00 0
2] Employes Banefits Expenses 551.08 159.88 154.49 861.74 28867
f) Finance Costs 268.72 289,55 011 27097 1,134 61
¢} Deprociation and amortisation expense E.6B 328 1522 2491 11.29
h) Other expenses 813.79 342.21 32297 1579.55 B31.49
2l TOTAL EXPENSES 4 1,859.89 976.58 574.95 364893 1.778.29
+ PROAT/ (LOSS) Bafore Exceptional and Tas (1-7) 5 4640431 {SBH.85) (406.63) 4,032.07 [1.747.17)
s Exceptional Items b . - : -
2] Loss/Profit on Sale of Asset {4,981.86)
h) Creditars Writen Back (85.37) 0.04 -
) Présion for Expanae (1,12551)|  (23000) . (230.00)
:’pnmng (LOSS) Before tax [3-4) 7] (155183) (798.85) (406.59) 403207 (1,977.17)
_ s Extraordinaty Items 8 = - = - -
;| PROFIT/ (LOSS) Before Tax (5-6) 9 (1,55193) (798 83) (406,59) 403207 (1,577.17)
8 TAX EXPENSE 10 . - - 130.49 -
__|a) Deferred tax 13264
4| PROCIT/{LODSS) FOR THE PERIOD (7-B) 11 (1,551.93) (798.85) {106.59] 316894 {1.977.17)
13| OTHER COMPREHENSIVE INCOME
::\s that will not be reclassified to profit or 2 ) 1400 ’ 106.96 e
11| TOTAL COMPREHENSIVE INCOME (9+10) 13] (1551.93) {812.85) (408.59) 2,278.90 [1,991.17)
13| PAID-UP EQUITY SHARE CARITAL 12 624.19
{Face Value of the Share is of Rs. 5/- each) i i A i
13 snnualised): =;
Basic & Diluted (Rs.} (12.43) (4.25) {3.26) 26.27 (10.42)




EOTHAR INDUSTRIAL CORPORATION LIMITED

_Ba inakin
Consolidated Balance 3heet
Particulars 1103124 3.0n
(Anciined) | (Auvdited)
A |ASSEIS
MNON-CUHRENT ASSETS
1 |im) Property. Flaot and Equipment 32,960 05 275181
(b) Intangitie maets an E+ )
() Eroperty held for sals 0 o
() Detarrod lox Jsnets (ot} 4533 77803
(8) Miscellancous Expendiiure F oo
(N Financial Assets
(1) v bty r
i) Loans 97407 8166
(i) Oiteers
(ig) Cther non-curmen assels T :
Non-Curront Assats 3,994.63 3,618.76
2 |CURRAENT ASSETS
ta) Inventores 13875 167.84
(b} Financial Assets + .
[l Investments = x
{ii) Trade receivabies 15.09 27154
(iil) Cash end cash vouilants 11152 3.9
{iv) Other Bank Batences . ”
{v) Ciher financial assety B823.55 70444
() Crirear
() Qiner curment assets
GCurrent Assets 1,100,892 1,31B1.61
TOTAL ASSETS 5,091.55 4,800.38
B |EQUITY AND LIABILITIES
EQUITY
{8} Equity Share Capial 624.19 55554
(&) Ohar Equity 155.00 i5,709.28)
Equity 11818 <4,78.73
LIABILITIES
1 |NON-CUSRENT LIABILITIES
(@) Financial Listililes
{1} Barmowings 2155 7,265.80
(i} Cotree Flrosrizinl fosbalitiees -
(b Provishons 1994 1529
{ e Deferred tos Lighstities (Mot} - .
fefh Crthar meoms-currenl llatulites 7.90
Nen Current Linbilities 49.33482 7285.09
2 |CURRENT LIADILITICE
(8) Financial Lisbiliies
(i) Barrowings 655.92 -
1) Trace paysties
Total culslanding dues of micro anterprises and small
Lkl LT D04 514
Totn umu-::'q "::-ﬂ r.rqlm othar than mic1o 53,08 115.71
(i) Cther Financal Habilities 3,622,827 2,040,239
iz} Criver Currand Nakililies odd4 .44
i ¢} Prossions 5.84 107.26
(@) Current Tant Lintiimes (Met)
Currant Liablilties 4270.97 2169.02
| |TOTAL EQUITY AND LIABILITIES | 509355 480038
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[R5 in lskhs]

Luvlm‘-ﬂhl Renwenue, Results, Assets and Liahilities for the Quarter and Year ended 315t March 2024

CONSOLIDATION
Quarter Ended Year Ended
I
L] PARTICULARS 31.03.24 31.03.13 31.12.2023 31.03.7024 31.03.2023
{audited) {audited) {Unaudited) [audited) {audited)
grment Ae [ Nt Sades/Incoema from Operackons)
:;Eq&ﬁ.m . - 165 8 W53 i FXT 33111
T |6 Reatal hom fropety . 100 520 2.90
| e ety ¥ w7 .44 AL EY ] aw.a?
[! drane [N 11031 134 3637 143147
ot Pl et g 1887 - 24606 »4.42
Thaed 15092 8697 1708 61745 22136
|t b 521585 f2.54 1704 b 334 54 a2l
Total £ 500,69 T2 581 78102 [ETTEY]
i e B el i
Wt Salet § |moome brom O perations. 651068 0771 16852 TA81.02 1L031.11
¥ W Weaaire [Prmific i beire Tan aed (nrecesd | =
& Fen bl 454 105,84 B0 5} [T (5.4}
il fotwm Broparty = Al 5.50 151
G P oducls -;umh [ n (3119 11952} (BEE.41)
@ drare 40204 126701 13154 655 (R 5T
o hAarimting i30 14} : [EREELT | 108
[P raeat i [24.55] (1324231 102 3K} (4545}
n Ofners F [ [GIEY [FEIT]
Totat segment retuity |-.ﬂa {nas [T} feak be} 1865 80}
{1} Fimancs Costs LEET R W5.55 - FEET] 113461
4] Unallocated Lorporme txpenss el of Unsliecited Income [ e 230,50 15582 FIE L]
T [Frots betars tax {2,304 99 {THE. 78] janes| 3,279.34 L 9TTAT}
A segraent Assety
& Firtilioes 10asas £07.11 HEE? !:!'Hjl 474.24
Ju. Renilal buin Propeily LB 13108 [T
| .FMCH Poduers ATl -100.0 112.23 16663 B15L
d.Dsans $23% LESBY [ %] PR T 45185
e M hariing AL Mg . 147.7% 104 51 .
F.hanl -115.23 1338 1 7R T (LEE
sl bled e k] 3A1b.BA =30 D8 Ll 3.880.306
Tntad Sngment Aoy T TEr] [T R IIER [ KT TN
A sagrment bty
i, Ferilipe HLE4 -2, 185 30 S 87 100 54 43550
|5 Miental hoem Progariy - .
& MG Prifoucts ] 17,34 SAIETT AL36 15673
ddrone 517 413.03 AE3 13831 43052
& Marksting L5l = LA ThG8 -
Fhotel [IE] B4 4155 [T ] 8833
i ed =3 B51. 80 10.525.41 ?I‘.I'.E 370975 B48223
E L w2 [ XET] i [ELE 55011
L |Ca it Ermploved | 3-4] (Totsl ] [FETE -3 34009 [E| Treas | 1a,7540.73)
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For the yesr ended 11l March 2023

==

= [CRLIAH
1158
T 61
5]
230 00
EFT G186
T 1 =1FtH]
ELXE
[45.37)
1182 23|
115 &2)
159 67
0 OE |
3841 60 180 o8
<1 0 A
Ta58 80 [ITEL
25 an]
= = iz
HET CASH FLOW FROM INVESTING ACTIT ES(E) 101 88
o OW FROM FINANCING ACTIVITIES =
ey e e = 101823
] : s B0
Aghgmrces Civon 1RIMEN)
1l QW FROM FINANCING ACTIVIITESIC T4R1 TR )
T INCREASE 13 CASH AND CASH EGUIALENT LiAE) 1
CASH AND CASH EQUIVALENT OFEMING BALANCE LK) 1708
EFFECT OF EXCHANGE DIFFERENGES O
ATEMENT OF FOREIGN CURRENCY CASH AN
(S EQUIVALENTS 1-4 =
CASH AND CASH EQUIVALENT CLOSING BALANGE Tiss2 3779 |
ICONPO 5 OF CABH AND CABH EQUIVALENTS
CHEN on gl 1,78
Eaancen on Cument Accounts 36.51 |
FOTAL. EAGN A5 TR EEONALERTS 5
TOTAL I 11852 FIAL]




NOTES:

1) This statement |s a3 per Neguiation 33 of tho SEB! (Listing Obligatiors and Disclosura
Reguiraments) Regulations, 2015 amended from t'me to time.

2) The Audit comminiee and Board of Directors cf the Company met on 27 May 2024, inter-alia
ta consider and approve the consolidated audited financial results for the quarier and yeur ended
31.03.2024 but due to unavaidable circumstances the Meeting of Audit Committes and Board of
Directors continued i1l 29.05.2024 and the above sudited consolidated financinl results were
reviewed and approved by the Audit Committer and Board of Directors on 29,05,2024,

3) The Company is engaged in trading of Fertlizer, Mistures, FMCG Products, Royally and
Lease Rantals. During the year, the Company has started a new segment In the business of
laather consumables.

4) Due to continued losses the net worth of the Cempany has eroded. However, the
business plan snvisaged by the management provides for large scale expansion with
injection of additional finance through varicus funding sources. For this purpose, the
Company has entered into agreements with various vendors for dealerships, of which the
Company |s confident of making profits in the 'uture. Inview of the foregoing, the financials
have been prepared on the assurmption of tha Company being a Golng Concarn,

5) The proceedings initiated by the Collector of Niigiris for repoasassion of certain plots of
land in Coonocor earmarked for public use has been challenged by the company on a Wril
Petitlon filed before Madras High Gourt and T maiter 15 pending adjudication. The naxt
dote ol hearing (n this matter is acheculed to ke held on 08-07-2024.

E} Pursuant to an arbitration daward dated 30.9 2017 relsting to additional alectricity dues of
Causgric Soda manufactured sold by the Comoany in the year 1986 emounting to s, 2.31
Crores togethor with interest at 8% p.a. The Company Fas challenged the sward before the
Madras High Coutt which was pending adjudication. However, during the year. a
Sompromise arrengement was made between company and SPIC wheraty the sompony
nas already mace a8 payment Rs.1.15 core during 1ha financial year 2022-23 and aftar
adjusting court deposit of Ra B0 lakhs belance amount of Rs 55 lakhs was to be paid in
Finencial Year 2023-24. Out of the baance of Rs 55 lakhe, Rs 30 lakhs has been paid during
the year and the balance of Fs 25 lakhs will bepald in the subsequent years,

7JThe company executed a saie deed on 14th September 2023 with M/s. Coromandst
International Limited (Buyer) to sell & part of the assigred Land, Plant and machinery and
bultting situated at kathiva<kem Village, Ennote, Chennal-600057 for a consideration of Rs.
50,28 crores. Out of & total of 45.17 acres land, 29,55 acres land has been sold 10
M/S Ceromandel International Limited and theremaining land is with the company. The sale
ueed hes been sgned by Dotn pariies and submitted 10 the Registrar which is pending only




tor ascartain the market value. As o result, the Company considaera the sale as completein
all respects and hence, has recogniscd as theprofit on sals in the above reaults,

8) During the year, the Company has sold its land and plant and machinery located in its
factory in Ennore to Coromande! International Limited for Rs 48,95,00,000 and Rs
1,33,00,000 respactively. The sale registration is still pending with the Sub Registrar office
for assessment of market value for stamp duty purposes. Subject lo this, the Company
has computed capital gains on the sale consideration as per the sale deed. The
management is in the process of filing a writ petition with Madaras high court disputing the
guidelineg value fixcd by the govt of Temil Nedu.

9) The Company had signed a Memorandum of Settliement with Kartiken Logistics Lid on
28 April 2018 by which the company has agreed to pay Rs 4,50,00,000 for termination of the
contract out of which Rs 1,40,00,000 has been pald In FY 19-20 and the taiancs of Rs 3,10,00,000
has 10 be paic on or before 31st December 2027 or at @ mutually agreed date. As the liabiiity 1o
pay the balanze of Rs 3,10,00.000 ie stil persistent and no amendmant to the original

hes been mads a5 on 31-03-2024, the liabiity hes bean provided for in the books of accounts.
*0) "During the year, NCLT vide its order dated 10.05 2023 had allowed for reduction of share
capital from Rs €,65,54.425 to Rs 5,24.18,425°

11) Land held by the company in Gujrat valued cost Rs. 185174/~ The management produced
form no, 7 issued by the local authority of Gujre govt. Since Ihe oiginal documents have been
misplaced. we could not produce the original dccument tefore the Auditor, For all the purpose
tha form no.7 can be treated as a fitle o the Gujat property.

12} Confemation wilh respect fo gromoler loans, trade recclvables, frade payables, vendor
advances, advances from customers and ofier advances/deposils received from some

of the parlies addressed to us and the same is produced before the suditor,

13) With respect to the long temm and advances, we have received confirmalion of Rs.
82332946/~ . For rest of the parties, wa senf confirmation letters but yet fo receive reply

from them,

1£) The figures of the previous periods have been regrouped and reclassilied wherever
necessory.

15} The financia. results are avaliable on the website of BSE Limited and on the company's
website wiay ket hcis. i
Pinee | Cheaspn
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Independent Auditor's Report on Quarterly Financiel Results and Year to Date Results of KOTHARI
INDUSTRIAL CORPORATION LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF KOTHAR! INDUSTRIAL CORPORATION LIMITED
Report on the audit of the Consolidated Financial Resulls 1
Qualified Opinion

We have audited the accompanying Statement ("the Statement’) containing Consolidated quarterty

financial results of KOTHAR! INDUSTRIAL CORPORATION LIMITED (“the Company”) and its

subsidiary (the Holding Company and its subsidiary together referred to as “the Group®) for the

quarter ended March 31, 2024 and the year fo date results for the period from April 01, 2023 1o

March 31, 2024, attached herewith, being submittec by the Company pursuant to the requirement of |
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given 1o us:

a) except for the matters dealt with in the Basis for Qualified Opinion Para given below, the
financial result is presented in accordance with the requiremenlts of Regulation 33 of the Listing
Regulations in this regard; and

b) Subject to the qualification in matters described in the Basis for Qualified Opini
below, the accompanying consclidated financial resulls give a true and fair view
position of the Company, in conformity with the recognition and measurament prir
the applicable Indian Accounting Standard and other accounting principles pe
India of the net profit and other comprenensive income and other financial infe
Company for the quarler ended March 31, 2024 as well as the year to date results ’w
from April 01, 2023 to March 31, 2024.

Basis for Qualified Opinion

1) During the year, the Company has sold its land and plant and machinery located
Ennore to Coromandel International Limited for Rs 48,95,00,000 and Rs 1
We were informed that the sale registration is stil pending with the
assessment of market value for stamp duty purposes. Subject (o this, the
capital gains on the sale consideration as per the sale deed. Pending the

relevant provisions of the Income Tax Act 1961. Tnmm&'
mmmmmmmmdmmdm
petition.



and heid by the :

:,f; *:" C“Wh in Gujarat valued at cost Rs 1,85 174 since only Form 7 was
32 avadable. we are unable to comment on the tie of the

e nos ; Company as sufficient audit evidence

*H'—%’“MWMHW&WMMWM
-ayabes vendor advances, advances from customers and other advances/deposits have not been

ﬁ-mﬂfHGWMWmmrﬂmmmmeMdmmmm

5?uﬂm¢amwmwmammnmmmmmm

o 0 of the long-tenm loans and advances of Rs 9.79.06.905 sufficient audit evidence by way of
raﬁﬁmfmmmmmwwwmﬁnm. Hence, we are
;*m%rammmmmmﬂmmlm

The cmmyhasmmﬁsrmnspwmdﬁummmmnﬂm
reconcied with the GST portal. Further, m&ammhmrwwmm
haoks amounting to Rs 16,37,333 as against a hiabilty of Rs mﬂ.mhmﬁ'ﬂrﬂmﬁdh’
the month of March 2024. nhammm:nmunmmmmarmmbrﬂ
Company.

Due to such statutory non-compliance, wnmmmmmmmw
pa;m&tﬂafﬂm&msagmmm

L

£) rmmmwmmdmmwdmmﬂwm
Cwmeannaﬂdmmﬂcmmmmmedbymmmammw
before Madras High mwmmumm.m'mﬁwmm-
H@mmmmmmnﬁwdmmmﬂwmmnmm
cmmﬂmmmmmmummmm

We MWanmmwmmm;m er sect
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standarc
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial R

mwmmmdnhuwwmmﬁmﬂﬂmhﬂ-ﬂﬁ reme:
ammmmnmmuofmm:mhuﬂrmmdh.m
ammaumw.wmmmemmmh___f'_ :
tnese requirements and the Code of Ethics o

in India
wmmmwmmwﬂ overn

memmmmmﬂmm.hﬂﬂ.ﬂ'
umm.mwrsmamnmmmug tio
results that give a true and fair view of the net loss for the year ended
mwmmmwﬁmuh
Section 133 of the Act read with relevant rules issued tf
Mmﬁdhkﬁ-ﬂhmﬂﬁ_ |




\
L

[ ponsioiity also includes mairtenance of adequate accounting records in accordance with the

;,uuiﬂlﬂ“’*”mamm’mmdm&mﬂfmmmmmwmmﬂ
sutecting frauds  and e ‘Kregriarties, selection and application of appropriate accounting
oolicies: mak. JCOPISGR Bews: GHRCNMRE Buh o08 reasonable and prudent and design,
pﬁmnﬂﬁmﬂﬂmhﬂmmﬂmﬂwwmmmmamm
efectively for ensuring the accuracy and compieteness of the accounting records, relevant to the

pamnonandmwmdmmmmm[mummgmamwmmw
;gfreefrommatemnmmtmmmardmmrndam. =

in preparing the consolidated financial mm.nmmamnmmwam
the Company's ability to continue as a going concer, disclosing, as applicable, matters related to
gaimmmmmduﬂmﬂmgnmmnhmdmmmunMdnwm
ntends to liquidate the Company of to cease opaﬁtlm.urhnmmnillicwﬂ but to do SO.

The Board of Directors is aiso responsible for overseeing the Company’s financial reporting
process.
L

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives -mtummmmmmmuwmwm
asawhn‘.earelruafrmmﬂﬂmmmmmmmtwdﬂw.mmmm
auditor's report that includes our opinion. thombﬁ mmnﬂlsﬂi_ghlsﬁl

fraud may invoive collusion, forgery. intentional
internal control.
Obtain an understanding of intemal financial control relevant tu_l_ululhs'
procedures that are appropriate in the crcumstances but not for the purpo:
odnbnmﬂﬂeﬂadhﬂnﬁﬂuhumm.

Evaluate the appropnateness of accounting policies
“mmmmmwmmwmum



going concern. Hmmmm:mmwumnmnmmmummdmmwn
it such disclosures are

our auditors’ report to the related disclosures In the slatemenls of,
nadequate, to modify our opinion. Our conclusions are based on the audit avidence obtained up 10
ihe date of our auditors' report.

Evaluate the overall presentation, structure and content of the consolidated financlal results,
including the disclosures, and whether the consolidated financlal results represant the undatlying

wransactions and events in a manner that achieves far presentation.

Materiality is the magnitude of misstatements in {he consolidated financial rosults

or in aggregate, makes It probable that the economic decisions of @ reasonably knowledgeable uner
of the consolidated financial results may be influenced. We consider quantitative matoriality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resulls of our
work: and (il) to evaluate the effect of any identified misstatements in the consolidated financial

results.

rd

We communicate with those charged with governance regarding, amaong other matters, the planned
gnificant deficiencies in

scope and timing of the audit and significant audit firdings, including any si
‘nternal control that we identify during our audit.

We also provide those charged with governance W
relevant ethical requirements regarding independance,
relationships and other matters that may reascnably be thought to bear on ouf

where applicable, related safeguards

ithimlnmmlt“hluwmﬁhdﬁm
and to communicate with them all
independence, and

Other Matter

We did not review the financial results and other information of the Subsidiary, K
International Limited, whese financial Information have been certified and furni
Management and whose financial resuits reflect total assets of Rs 9,17,154 lakhs and
after tax 37,883 for the year ended 31" March 2024 as considered in the consolid

results.

Our report is not modified in respect of the above matter.

For Ray & Ray
Chartered Accountants

FRN 301072E
{a] m!\
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Audly Qualificatipnl
& Detalls of Audit Qualification: Diring
hosated in Ay factory in Enncre &0
1,73,00000 e were
Regintrer for asienmen L . : i
umﬂwwqmﬂwg ; : |
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i Our quaification ramainy unchanged

(1)1t managament is unsbie to estmate tho impact, reasens b the £AMo: Refer note NoB

(s mw:'mum-nmmmm 4

Wﬁlﬂﬂmﬂwuﬁmmﬁuﬂ ﬂmmm
MMMMﬂwﬁnmmuum#mM“
oble to ascertain ony consequentiol effect of the above in the fincrclol results for the yeor.

5. Type of Audit Qualificetion : Quelified Opinion

& Frequeney of qualifeationt apoeared firtdme

d. mmm-mmmu“mhh-m. mmﬁ*#
oy
for mm:nﬂmwdhﬁm by thasuditor: .

1 Mensgament'sastimation uhmdmﬂw

il lmmmh-ﬂnmhmmhhm mm
mo 13
l i Auditors’ Commentson {1 or [} ahover

-

Avdi Gualilicatian i

' Datalls of Audht Qualifistion: mawwwﬂw
avidence of loan/deposit

e v we ane unatie 1 mﬁ (he comectness 8r

mﬁr Ry 5573959 Hence,
of thase loana & sdvances.

b wm#r "
& 'ﬂ ' i
4 Forauditd
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Detals of Audit Queliication:  The procesdings intlated by tha Colloctor of Nikgirs |
of cartain piota of land iy Coonoor enrmarked for public use has
| WhmthmmHmmwwﬂﬂﬂ
penting adjudication, Decision, 1 any by the Madras High Courl which doas not go In
hmmﬂ-mm-mmwrmmmm
scertained af tha balance sheet dale,

b Type ef Audit Qualification : G’ Fied Opinlor

! l € Frequencyol cuslification: appeared ‘est time
4 For Audit Qualfication(s] whers the impact s guantified by the suditor, Managamant's Views:
NA

e For Audit Qualification(s) where the Impact s not quantified by the suditor
1 Management'i estimatien on the Impact of sudit qualification:

) Wmanagement b unsblato estimate the Impact, reatens for thessma: Depend uson
] outpul of casa filed with Madres Bigh court and refar note no 8,

() Auditars' Comments an |1} of (1) above:
wummw

Aot Szt

p | % Detailof Audit Qualificstion
[The Company has raceivable in GST acot
reconcied with the GST porfal. Fur
the books amounting to Rs 16, 37,333 s
ied for the menth of March 2024, We ane
reconciiation by the Company. :

mﬂ:’mwz '

5 Typeo Audit Qualiication:
3 For Audit Qualification]s) where the impae

L ForAuditQ fiat " : .. ; W
0 - I
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i any ditrepancles. We are committed to resoing thise conpilance 65153
stetutary dues ore up to dote,

‘ (v)  Auditars Commentson (1) (i) sbove:
_ " put qualification remalng unchanged




