. Kothari Industrial Corporation Limited

TO Date: 14.02.2025
BSE LIMITED

P.J.TowersDalal Street
Mumbai-40000 |

Serip Code: 509732
Dear Sir/Madam,

Sub: Standalone and Consolidated Un-Audited Financial Results for the quarter and Nine
months ended 31% December, 2024

This is to inform you that a meeting of the Board of Directors of our Company was held today,
14th February, 2025 at the registered office of the Company which approved and took on record
the Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months
ended 3 Ist December, 2024.

In order to comply with the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing with this letter,
Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months
ended 31st December, 2024 as per IND-AS Rules along with the "Limited Review Report"
issued by the Statutory Auditors.

Start Time of the Board Meeting- 04.30 PM
End Time of the Board Meeting — 06.45 PM
Kindly take the same on your record & oblige.
Thanking You,

Yours Faithtully,

For Kothari Industrial Corporation Limited
f}')v\ | KU e fw%‘m

Anil Kumar Padhiali
Company Secretary and Compliance Officer

CIN No. L74110TN1970PLC005865

Kothari Building - No. 114/117, Mahatma Gandhi Salai
HNunguimbukkurn, Chignnai - 600 034,

KOTHARI INDUSTRIAL CORPORATION LIMITED @ enquiries@kotharis.in @ +97 44 2833 4564

www.kotharis.in +91 44 2833 4565




RAY & RAY F1, Ram Nivas, 7th Cross Streat, Mahalakshmi Nagar,
_ Adambakkam, Chennai - 600 088,

. Phone : 22530620, 22530720
CHARTERED ACCOUNTANTS E-mail : partner@raynraychennai.in

raynraychennai@gmail.com
Website : www.raynray.net

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of
KOTHARI INDUSTRIAL CORPORATION LIMITED (the Company) pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended, for quarter and nine months ended 315t December 2024

TO THE BOARD OF DIRECTORS
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“The Company”) for
the quarter and nine months ended December 31, 2024 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including relevant Circular issued by SEBI from time to time.

2. This statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ (Ind AS 34) prescribed under Section 133 of the Companies Act 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these financial results based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures as stated above, nothing has come to
our attention that causes us to believe that the accompanying Statements of Standalone
Unaudited Financial Results prepared in accordance with recognition and measurement
principles laid down with aforesaid Accounting Standard and other accounting principles

Offices in Kolkata, New Delhi, Mumbai, Bangalore




1)

2)

3)

generally accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement except for the matters included in the
paragraph of conclusions as below.

Confirmation of balances in respect of trade receivables, trade payables, vendor
advances, advances from customers and other advances have not been provided for our
verification and record for all parties. In the absence of such external confirmations, we
are unable to ascertain any consequential effect of the above to the profit and loss for
the period.

Total TDS liability as per books is Rs 3,77,48,901 out of which the TDS liability for the
current quarter ended 31" December 2024 is Rs 1,07,33,196. We were able to verify
TDS payments with challans of only Rs 2,84,36,086 including the payment against
liability of previous periods. As per the information provided to us, the Company has filed
the TDS returns for Q3 FY 24-25 but we have not conducted a detailed review to confirm
their correctness.

The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of
land in Coonoor earmarked for public use has been challenged by the company on a
Write Petition filed before Madras High Court and the matter is pending adjudication.
Decision, if any, by the Madras High Court which does not go in favor of the Company,
could give rise to a liability and consequential loss, which could not be ascertained at the
balance sheet date.

For Ray & Ray

Chartered Accountants
FRN 301072E

b &

Swetha Srinivasan
Partner

M.No 240553
Place: Chennai
Date 14-02-2025
UDIN: 25240553BMLXDN3913



F1, Ram Nivas, 7th Cross Street, Mahalakshmi Nagar,
RAY & RAY Adambakkam, Chennai - 600 088.
' ' Phone : 22530620, 22530720
CHARTERED ACCOUNTANTS E-mail : partner@raynraychennai.in

raynraychennai@gmail.com
Website : www.raynray.net

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results
of KOTHARI INDUSTRIAL CORPORATION LIMITED (the Company) pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended, for the quarter and nine months ended 315 December
2024

TO THE BOARD OF DIRECTORS
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited consolidated
Financial Results of KOTHARI INDUSTRIAL CORPORATION LIMITED
("The Company”) for the quarter and nine months ended 315t December 2024
(“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including relevant Circular
issued by SEBI from time to time.

2. This statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors of the Holding Company
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these
financial results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

/B HN
f_';-',"]/ %' '\‘:'__ e “ll
Zipoodt
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4. Based on our review conducted and procedures as stated above, nothing has
come to our attention that causes us to believe that the accompanying
Statements of Consolidated Unaudited Financial Results prepared in accordance
with recognition and measurement principles laid down with aforesaid
Accounting Standard and other accounting principles generally accepted in
India has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement except for the matters
included in the paragraph of conclusions as below.

1) Confirmation of balances in respect of trade receivables, trade payables, vendor
advances, advances from customers and other advances have not been
provided for our verification and record for all parties. In the absence of such
external confirmations, we are unable to ascertain any consequential effect of
the above to the profit and loss for the period.

2) Total TDS liability as per books is Rs 3,77,48,901 out of which the TDS liability
for the current quarter ended 31%' December 2024 is Rs 1,07,33,196. We were
able to verify TDS payments with challans of only Rs 2,84,36,086 including the
payment against liability of previous periods. As per the information provided to
us, the Company has filed the TDS returns for Q3 FY 24-25 but we have not
conducted a detailed review to confirm their correctness

3) The proceedings initiated by the Collector of Nilgiris for repossession of certain
plots of land in Coonoor earmarked for public use has been challenged by the
company on a Write Petition filed before Madras High Court and the matter is
pending adjudication. Decision, if any, by the Madras High Court which does not
go in favor of the Company, could give rise to a liability and consequential l0ss,
which could not be ascertained at the balance sheet date.

The statement includes the results of the subsidiary Kothari Marine International
Limited.

We did not review the interim financial results and other financial information of the
above subsidiary whose interim financial results reflect total assets of Rs 9.08 lakhs as
at 315t December 2024, total revenues of Rs Nil, total net loss after tax of Rs 0.09 lakhs
and total comprehensive income of Rs (0.09) lakhs for the nine months ended 31
December 2024 included in the consolidated unaudited financial results.



This interim financial result has been reviewed by other auditor, whose report has not
been furnished to us by the management and our conclusion on the statement in so far
as it relates to the amount and disclosures is based solely on representation by the
Management. Our conclusion on the statement is not modified in respect of the above
matter.

For Ray & Ray

Chartered Accountants

FRN 30‘_1972E
S

Swetha Srinivasan

Partner

M.No 240553

Place: Chennai

Date 14-02-2025

UDIN: 25240553BMLXD04231
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