KOTHARI MARINE INTERNATIONAL LIMITED

CIN: UT4999TN2018PLC123706
Kothari Buildings, No.114, Mahatma Gandhi Salai, Nungambakkam High Road

Chennai-600034
Ph. 044 28334565
Email:finance@kotharisin

Dear Shareholders,

On behalf of the Board of Directors, it is our pleasure to present the 03™ Annual Report together with
the Audited Financial Statement of KOTHARI MARINE INTERNATIONAL LIMITED (*the

BOARDS’ REPORT

Company™) for the year ended March 31, 2021.

1. FINANCIAL PERFORMANCE

The summarized standalone results of your Company arc given in the table below.

= 0 #ean
TR - 0 5200
Total Expenditure without 42268 1239065
Depreciation & Amortization
expenses
Profit before Depreciation (48942) 13035
Less: Depreciation 3337 3337
Profit Before Tax (45605) 9698
Less: Tax Expense 0 2514
Current Tax 0 2514
Relating to Earlier years (Net)
Profit After Tax (45605) 7184
Basic and (0.46) 0
Farings | Diluted
e Hhare No. of Shares (@48 100000
2 PIVIDEND S e

Your Directors do not recommend any dividend for the financial year ended 31 March, 2021.
¥




The Company has not transferred any amounts to its reserves during the vear under review.

4. PERFORMANCE OF THE COMPANY:

During the year there is no income for the Company. Total Revenue for the financial yvear 2020-2021 is
Nil and for the financial year 2019-20 is Rs.1252100 . The Directors will work hard to improve the

performance of the company in the coming years.

5. SHARECAPITAL: =

The Capital structure of the Company is as follows:

Share Capital 31.03.2021 31.03.2020
(Amount in INR)

a) Authorized Share Capital

100000 Equity Shares of Rs.10/- each 1020000 1000000
b)  Issued, Subscribed and fully Paid up
Shar¢ Capital
)0 Equity Shares of Rs. 10/- eac
100000 Equity Shares of Rs. 10/- each 1000000 1000000

No further shares were issued during the year.

e 'MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL Pmm{m,
- OF THE, CQMPANY GC,CURRING BETWEEN THE F\TD 0? FIN‘ANCIAL YE ] ;
THE BOARDS REPORT DATE: : ARSI MRS R

No material changes or commitments affect the financial position of the Company having an impact on
the functioning and working of the Company has occurred between the end of the financial year to
which the financial statements relate and the date of repori. The operations of the Company have been
effectively being managed and the Management shall review the performance from time to time in order

to monitor the business activities of the Company.
7. CHANGE IN THE NATURE OF BUSINESS , IFANY:

Our Company has not changed its line of business activity nor has expanded the area of activities;
therefore, there is no variation in the nature of business for the year under review.

8.  DEPOSITS:
The Company has not accepted any deposits during the year under review.

~ COMPOSITION OF THE BOARD AND ITS MEETINGS A A

a) Composition of Board:

Presently the Board comprises of the following members:




DIN Name Designation Aml)::;::l;inl ReE::lEn[tliim
01315682 ;’:}f‘rgfj:ﬁ“w‘m”” Director 13/07/2018
02861341 | A"fm;}fﬂggﬁm Director 13/07/2018 ]
WEI G llr:gfﬁgﬁxwu : 13/07/2018 i
RAJALAXMI et

b) Change in Board Constitution

Mr. Pradip D Kothari, Director will retire at the forthcoming Annual General Meeting and
eligible for re-election and offers himself accordingly.

¢) Number of Meetings:

During the year, the Board of Directors of your Company met 5 times as per the details

hereunder:
[ S.No Date of the meeting No. of Directars attended the
meeting
25.07.2020 3
2, 25.08.2020 3
3. 03.11.2020 3
4. 20.01.2021 3

10. ' PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTIES:

During the period under review, the company has not entered into any contract or arrangement in terms
of section 188(1) of Companies Act, 2013.

11. DECLARATION BY INDPENDENT DIRECTOR:

Declaration from Independent director is not applicable to vour company:.

12, CONSTITUTION OF BOARD'S COMMITTEES: |

Constitution of Committees such as Audit committee, Nomination and Remuneration Committee and Sharcholder
Relationship Committee is not applicable to your Company.

13, SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Your Company does not have any Subsidiary/Associate Company nor does it have Joint Venture with
any entity. Consolidated Financial statements are not applicable (o your Company.




14. EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of annual return in Form No. MGT 9
forming as a part of this Annual Report is enclosed as Annexure 1. As required pursuant to section
92(3) of the Companies Act, 2013, every company shall place a copy of the annual return on the website
of the company, if any, and the web-link of such annual return shall be disclosed in the Board's report.
Due to non-availability of website of the company, the same has been disclosed in Annexure-1.

15. BOARD EVALUATION:

Annual Evaluation of its “own performance”, “Board committees™ and “Individual Directors” pursuant
to the section 134(3) of the Companies Act, 2013 is not applicable to your company.

16. DEPOSITS:
The Company has not accepted any public deposit during the year.
17. PARTICULARS OF EMPLOYEE: i

Details under Section 197(12) Of the Companies Act, 2013 Read With Rule 5(1) Of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to vour

company.

18. SECRETARIAL AUDIT:

Secretarial Audit is not applicable to your company.

19. ESTABLISHMENT OF VIGIL MECHANISM: | " 000 )
Establishment of Vigil Mechanism is not applicable to your company.

20 STAUTORY AUDTTORS: i i

In the AGM held on 28.09.2019, Mr.N.K Balaji, Chartered Accountant (Membership No.027403),
appointed as Statutory Auditor of the company for a term of five years from the 01"  Annual General
Meeting until the conclusion of 6th consecutive Annual General Meeting of the Sharcholders of the

Company.

The Auditor’s report is selF-explanatory, There were no observations/qualifications made by the Auditors
in the Audit Report.

2L C()N’S‘ERVAT]@I\ OF ENERGY TECHNOL{}GY ABSORPTION:' AND"'-FORF]GN‘
EKCHAN(;EDUTFD i TR AT R e s L 5

During the year under review, the measures adopted by the Company with respeet to conservation of
energy, technology absorption, foreign exchange earnings and outgo are as follows:

a) Conservation of energy:

Your Company is making continuous efforts to conserve energy consumption wherever practicable
by economizing on the use of power and fuel in the offices.



b) Technology absorption:
No new technology absorption has been made during the financial year 2020-21.

c) Foreign Exchange Earnings and Outgo: Nil

22. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement clause (¢) of sub-section (3) of Section 134 of the Companies Act, 2013,
vour Directors confirm that;

(a)  In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the loss of the company for

that period:

(¢) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d)  The Directors had prepared the annual accounts on a going concem basis: and

(¢) The Directors had devised proper systems to ensure compliance with the provisions ol all
applicable laws and that such systems were adequate and operating effectively.

23, SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the period under review, there are no significant or material orders passed by the Regulators,
Courts, and Tribunals which affects the Company’s going concern status or operations.

24/ PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the period under the review, there were no loans, guarantees and investments under Section 186
of the Companies Act, 2013.

3THE COM PANIES ACT, 2['13

There are no frauds reported by auditors under sub-section (12) of section 143.

— B

RSN A CE MNP G e N

As per provisions of Companies Act, 2013, the Board is required to conduct Periodic assessmenits to
identify the risk areas and the management is briefed on the risks in advance fo enable the company to
control risk through a properly defined plan.

The risks are classified as financial risks, operational risks and market risks. The risks are taken into
account while preparing the annual business plan for the year and the Company is also under the




process of developing and implementing risk management policy for better operations. The Board is
also periodically informed of the business risks and the actions taken to manage them.

27. INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY:

The Company has an internal control systems in place. including in relation to internal controls over
financial reporting. which is commensurate with the nature and size of its operations. These internal
controls are reviewed/tested by the management on an ongoing basis and there are no material
weaknesses/deficiencies. Further strengthening of the internal control system/improvements thereof are
being assessed carried out by the management on a continuing basis.

29. CORPORATE SOCIAL RESPONSIBILTY POLICY:

The provisions of Section 135 of the Companies Act, 2013 are not applicable to yvour Company during
the year under review.

30.C

Cost Audit is not applicable as per section 148 of the companies Act, 2013.

Your Directors place on record their appreciation for employees at all levels, who have contributed to
the growth and performance of your Company.

Your Directors also thank the clients, vendors, bankers, sharcholders and advisers of the Company for
their continued support.

Your Directors also thank the Central and State Governments. and other statutory authorities for their
continued support.

For and on behalf of the Board
KOTHARI MARINE INTERNATIONAL PRI¥ATE LIMITED

g W

Date: 03.052021 . RAFIQ AHMED
Place: Chennai DIRECTOR
DIN: 02861341




Annexure 1

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31°' March, 2021
of
KOTHARI MARINE INTERNATIONAL LIMITED
[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014

L. REGISTRATION AND OTHER DETAILS:

i. CIN U74999TN2018PLC123706
1.  Registration Date 13-07-2018
iii.  Name of the Company KOTHARIMARINE INTERNATIONAL LIMITED
iv.  Category / Sub-Category of the Cempany Limited by Shares/
Company Indian Non-Government Company
¥v.  Address of the Registered NO.114. KOTHARIBUILDING,
Office and contact details MAHATHMAGANDHISALALNUNGAMBAKKAM
CIHHENNAI-600008 IN
vi.  Whether listed company No
vii. Name, Address and contact details Nil
Registrar & Transfer Agents (RTA), if
any

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

Sl No. Name and Description NIC Code of the % to total
of main products / Product/ service turnover
services of the company
1. Marine Fishing 0311 0

HI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |

SLNo. Name and CIN/GLN Holding/ % of | Applicable
Address of the company Subsidiary/ | Shar Section
Associate
Held

1 | Kothari Industrial Corporation | L24110TN19 Holding 99.99 2(46)
Limited FOPLCO0S865




VL. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
~ Equity) o AR R e W T e i R E sl e nss W
(i) Category-wise Share Holding
Category of No. of Shares held at the No. of Shares held at the end of %o
Shareholders begihning of the year the vear Chang
: Demat | Physical | Total % of Demat | Physical Tatal % of Dfrin
Total Total g the
Shares Shares year
A. Promoters
(1) Indian
(a) Individual/TTUF . g " - = : . = :
() Central Govt : i _ _' : 5 : _ =
(¢) State Govt (s) ) = = - J by - - :
() Budies Corp; ; 99994 | 99904 | 9999 | 99994 | 99994 | 99.99 -
() Banks / F1 - £ - = 5 = - - %
(f) Any Other.... ) ; ; ] i ; : " i
Sub-total(A)(1):- - - - = g - -
(2) Foreign
{a) NRIs - 3 - E £ ]
Individuals i - - ’ G ' y & .
(b) Other — 3 . : i = = g 5
Individuals [ ] { - - T 1 ’
(¢) Bodies Corp. i i 1 ) = I ) - i
(d) Banks / FI - ) ] ) - - - 1 :
(e) Any Other.... I — ; i - - f - j
Sub-total(A)(2):- y j i ] » ' - ; ]
Total [ - : - L 5 3
shareholding of | 99999 | 99999 | 99.994 99999 | 99999 | 99.99 2
Promoter (A) =
(AYDHAN2)




B. *Public
Sharcholding

1. Institutions

(a) Mutual Funds

(b) Banks / FI

(¢) Central Govt

(d) State Govi(s)

(e} Venture Capital
Funds

(DInsurance
Companies

(g) Flis

(h)Foreign  Venture
Capital

Funds

(i)Others (specify)
Sub-total (B)(1):-

2.Non-Institutions
(a) Bodies Corp.

(i) Indian

(i) Overseas
(b)ndividuals
()Individual
shareholders holding
nominal
sharecapitaluptoRs.

| lakh

(ii)Individual
Shareholders
holding nominal
share capital in
excess of Rs. 1 lakh

(¢)Others (specify)
Sub-total (B)(2):-
Total Public
Sharehalding

(ByFEBY1)HB)2)

C. Shares held by
Custodian for
GDRs & ADRs:

Grand Total
{A+B+C)

100000

100000

0.006

100

100000

100000

0.006

100




.. (i) Shareholding of Promoters

T e e g e o R
- +

(iii) Change in Promoters’ Shareholding (please specify, if thereis mo change)

There is no change in promoter’s shareholding during the year under review.

S | Sharcholders Name Shareholding at the begimning | Shareholding at the end of the vear | % change in
N of the year shareholding
0 during the
yedar
Noof | % of % of shares | Noof | % of % of shares
Shares | total pledged Shares | total pledged
shares | encumbered shares of | encumbered
of the | to total the to total
compa | shares company | shares
ny
1 | Kothari Industrial 99994 | 99.994 | 0 99994 | 99.994 0 i]
Corporation Limited e 1

(iv) Shareholding Paticrn of top. ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRS):

Shareholding at the end of the year

‘Sr.No. For Each of the Top 10 Sharcholding at the beginning
Shareholders of the year
No. of shares % of tolal No. of shares | % of total
shares of the shares of the
campany company
1 Gunasekaran I 0.001 1 0.001
2 Sahabudeen I 0.001 I 0.001
3 S Munuswamy 1 0.001 1 0.001
4 Shanmugavadive!l Sivaraman 1 0.001 I 0.001
5 N Abdul Subhan 1 0.001 1 0.001
Note: There are no changes in shareholding of top ten shareholders during the year under the review.
(¥). Sharcholding of Directors and Key Managerial Personnel: L el E S ()

S | Shareholders Name Shareholding at the beginning | Shareholding at the end of the | % change in
No of the year year shareholding
during the
vear
Noof |%of |%ofshares | Noof |%of | % ofshares
Shares | tatal | pledged Shares | total | pledged
shares | encumbered share | encumbere
of the | to total sof | dtototal
comp | shares the shares
any comp
|| 1% I 4 T any
1 Rafig Ahmed 0 0 0 0 0 0 0
2 Pradip D Kothari 0 0 ] 0 () 0
3 Thoopjlamudu 1 0.001 |0 0.001 | O 0
Arulpathy Rajalaxmi




(VI). INDEBTEDNESS:

Seq =L Totaloia
7 Lonny - Indebtedness |
‘deposits.
Indebtedness at the beginning NIL NIL NIL NIL
aof the financial year
i) Principal Amount
it) Interest due but not paid
iii) Interest accrued but not due
NIL NIL NIL NIL

Total (i+ii+iii) |
Change in Indebtedness during
the financial year
= Addition (Net) NIL NIL NIL NIL
* Reduction NIL NIL NIL NIL

NIL NIL NIL NIL
Net Change
Indebtedness at the
end ol the financial year
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid
iii) Interest accrued but not due

NIL NIL NIL NIL
Total (i+ii+iii)

(VIT) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL;

A. Remuneration to Managing Director,Whole time Director AND/OR MANGER of the Company: Not Applicable

B. Remuneratiom to other directors:
SLNo. [ Particulars of Remuneration | Naine of the Independent Diretors TOTAILS i

‘l

|. Independent Directors
» Fee for attending board /
eommittee meetings

+ Commission

= (thers, please specify

Total (1)

NIL

NIL

NIL

NIL

Name of the Non executive Directors

2.0ther MNon-Execulive

Directors

Rafig Ahmed

Pradip
D
Kothari |
|

T.A.Rajalaxmi




* [Fee for attending board / NIL NIL NIL

committee meetings

« Commission

* Others, please specify

Total (2) NIL NIL NIL NIL

Total (B)-(1+2) NIL NIL NIL NIL
Total Managerial Remuneration NIL NIL NIL NIL
Owerall Ceiling as per the Act NIL NIL NIL NIL

C. Remuneration to Key Managerial Personnel other than MD / MANAGER/WTD: Not Applicable

VIIT) PENALTIES/PUNISHMENT/COMPOUNDING OFFENCES:

TS e S s e
et =R S T - Companies Ael | - Discripiion

A.COMPANY

Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B. DIRECTORS

Penalty Nil Nil Nil il Nil
Punishment Nil Nil Nil INil Nil
Compounding Nil Nil Nil Nil Nil

_C. OTHER OFFICERS IN DEFAULT |

Penally Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil'
Compounding Nil Nil Nil il Wil

For and on behalf of the Board
THARI MARINE INTERNATIONAL LIMITED

Date: 03.05.2021
Place: Chennai

RAFIQ AHMED
DIRECTOR
DIN: 02861341




Indira Nagar, Adyar, Chennai - 600 020.
Chartered Accountant Phone : 044 - 4205 6230 / Mobile : 98402 71862
E-mail : balajee1952@yahoo.com

CA/ 73' z Mﬂ' B.Com., F.C.A. DISA (ICAI) No.64/43, "Thatha Nivaas", 28th Cross Street,

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF KOTHARI MARINE INTERNATIONAL LIMITED
Report on the Audit of the Standalone Financial Statementy

OPINION

We have audited the accompanying standalone Fnancial statements of Kathari Marine International Limited (“the
Company™), which comprise the Balance Sheet as ar March 31, 2021, the Statement of Profit and Loss (including Other
Comprghensive [neome). the Statement of Changes in Equily and the Statement of Cush Flows for the year ended on thal
dave, and asummary o the signifieant accounting poricies and other explandtory information (hereinaller referred
1o ils “the standalone financial slatements”).

In ur opinion and to the best of our information and according to the explanations given to us, the atoreseid
standalone financial statements give the information required by the Companies Act, 2013 (*the Act”) inthe manner so
required and pive a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accountinz Standards) Rules, 2015, as amended. (*Ind AS™) and other
accounting principles generally accepted infindin, of the state of affairs of the Company as at March 314 2021, the profit
and total comprehensive income: changes in equity and its cash Aows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing speeified
under sevtion [A3010) of the Act (SAs). Our responsibilities under those Standards are further deseribed in the Atiditor’s
Responsibilities for the Auditof the Standalone Financial Statements section of our report. We are independent of the
Company in aceordance with the Code of Ethies ssued by the Institute of Chartered Aveountans of India (1CA])
together with the independence requirements that are relevan te our audit of the standialone finameial statements under
the pravisions of the Act and the Rules made there under. ahd we have fulfilled our other ethical responsibilities in
aecordance with these requirements and the ICAL's Code of Ethics. We believe that the audit evidence we have obtained
i5 sulTicient and appropriate w provide a basis for pur audit opinion on the standalone Noancial statements,

KEY AUDIT MATTERS (8§ A 701)

Kev audit manters are those matters that, in our professional judgment. swere of mest stpnificance In our andit of the
standalone financial statements of the current period. These matters were addressed by the contest of aur audit of the
stamdalone financial statements as a whole, and in forming our opinion: thereon. and we do not provide a separate
opinign on these matters. We have not determined any matters to be the key audit matters to be communicated inaur
Pt

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’s Board of Directrs is responsible for the prepiration ol (he other information. The other infarmation
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexures
1o Board's Report. Business Responsibility: Repon. Corporate Governance and Shareholder’s Information. but does not

incluie the standalone financial statements and our auditor’s report thereon.
]




Our opinion on the standalone financial statements does not caver the other infarmation and we do not express any form
of assurance conclusion thergon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in duing <o, consider whether the other information is materially inconsistent with the standalone financia |
statements or our knowledge obtained during the course of aur audit or otherwise appears to be materially misstated.

It, based on the work we have performed, we comelude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing 1o report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Direotors is responsible for the marters stated in section 134(5) of the Act with respect 1o the
preparation of these standalone financial statemenis that give a true and fair view of the linancial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India. This responsibility also include s maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other frregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prodent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concem
basis ol accpunting unless management either intends to liguidate the Company or o cease operations, or has no
realistic alternative but te do se.

The Board of Directors are responsible for averseeing the Company’s financial reporting process.
AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonahle assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error. and 1o issue an nuditor’s report that ineludes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economie decisions of
users taken on the basis of these standalone financial statements.

As*part of an audit in accordance with SAs, we exercise professional judzment and maintain professional scepticism
throughout the audit. We also:

Identify and assess (he risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive to these risks, and obtain audit evidence that is sutTicient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fram fraud is
higher than for one resulting from ecror, us fraud may involve collusion, forgery. intentional omissions
misrepresentations, or the override of internal <ontrol. .

Obtain an understanding of internal financial contrels relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for expressing aur opinion
on whether the Company has adequate internal fiflancial controls system in place and the operating effectiveness of
such controls.




Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting estimates and refated
diselesures made by management.

Conclude on the appropriateness of management's use of (he going concern basis of accounting and, based on the audit
evidence obtained. whether a material uncertainty exists related 1o events or conditions that may cast significant
doubt oh the Company’s ability 1o continue as a going coneern. I we-conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone financial statements or, if
such diselosures are Inadequate, to moedify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s repart. However, future events ar conditions may cause the Company to cease 10 continue as
4 going eoncern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone fnancial stitements represent the underlying transactions and eveni s ina
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregare,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) plarining the s¢ope of our audit work and
in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the financial
statemenis,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in intemal control that we identify during
o audit,

We also provide those charged with governanee with astatement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that may
reasonibly be thought 1o bear on our independence, and where applicable, related safepuards,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters, We describe these mitters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
hecause the adverse consequences of doing so would reasonubly be expected to outweigh the public interest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and beliel
wete necessary for the purposes of our audit,

by In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those hooks.

¢) 'The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes
in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of aecount,
d) In our opinien, the aforesaid standalone financial statements a:m:nply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,




) On the basis of the written representations received from the directors as on March 31, 2021 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a director in
terms of Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating eifectiveness of sueh controls. refer 10 our separate Report in “Annexure A” Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial contrals over
financial reporting.

) With respect to the other matters 1o be included in the Auditor’s Report in accordance with the requirements of
seetion 197(16) of the Act, as amended:

In our opinion and 1o the best of vur information and according 1o the explanations given 1o us, the remuneration paid by
the Company 1o iis directors during the year is in accordance with the provisions. of seetion 197 of the Act.

h)  With respeet 1o the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our apinion and to the best of our information and
secording to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its standalone financial
stalements,

i, The Company has made provision, as required under the applicable law oy gecounting standards, for maerial
foreseeable losses, if any, on long-term contraets including derivative contricts,

fii.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Compary.

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”’) issued by the Central Government in
terms of Section 143(11) ol the Act, we give in “Annexure 37 a statement on the matters specified in paragraphs 3 and 4
of the Order.

N K BALAJI
CHARTERED ACCOUNTANT
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ANNEXURE “A™ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred 1o in paragraph 1(f) under *Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Kothari Marine International Limited of even date)

Report on the Internal Fipaneial Controls Over Financial Reporting under Clause
(i) of Subesection 3 of Section 143 of the Companies Aet, 2013 (*the Aet™)

We have audited the internal financial controls over financial reporting of KOTHARI MARINE
INTERNATIONAL LIMITE D {“the Company™) as of Mar¢h 31, 2021 in copjunction with our audit of the
standatone financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

I'he Board of Directors of the Clompany s responsible for establishing and maintaining imernal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Charlered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal finuncial contrals that were operating effectively for ensuring
the orderly and efficient conduet of its business, ineluding adherence 1o respective company’s policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the aceuracy and completeness of
the accounting records, and the timely preparation of reliable linancial information, as required under the Companies
Act, 2013,

AUDITOR'S RESPONSIBILITY

Owr responsibility s to express an opinion on the internal finaneial controls over fnancial reporting of the
Company  based on ouraudit. We conducted our audit in acdordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, 10 the extenl applicable to an audit of internal financial controls. Those Standards znd the Guidance Note
require that we comply with ethic al requirements and plan and perform the audit to obtain reasenable  assurance
about whether adequate imternal financial controls over financial reporting was established and maintaingd and if
such controls operated effectively in all material respects,

Cur audit involves performing procedures (o obtain audit evidence about the adeguacy of the internal  financial
contrals system over financial reporting and their operating effectiveness, Our audit of imernal financial
controls over financidl reporting include d obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that o material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained, is sutTiciemt and appropriate 1o provide a basis lor our audit
apinion on the internal financial controls system over finaneial reportime of the Company.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A compariy’s internal financial control over financial reporting is a process designed to provide reasonable
assurance reparding the reliability of financial reporting and the preparation of financial statements for
éxternal purposes in aecordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pert din o the
maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in pccordance with. generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assels that
could have u material effiect on the financial statements,

LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Becatse of the inherent limitations of internal finarcial controls over linancial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may eccur
and net be detected. Also, projections ol any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial cantrol over financial reporting may become
inadequate because of changes in copditions, or that the degree of compliance with the policies or procedures may
deteriorate.

OPINION

In our opinion. to the best of our information and according to the explanations given to us, the Company has, inall
material respects, an adéquate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021, based on the internal control
aver finaneial reporting criteria established by the Company considering the essential components of internil
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financinl Reporting issued by the
Institute of Chartered Aceourtants of India.
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(1) under ‘Report on Other Legal and Regulatory Requirements”
section of our report to the Members of Kothari Marine International Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (*the Act™)

We Have audited the internal financial controls over financial reporting of KOTHARI MARINE
INTERNATIONAL LIMITE D (“the Company™) asof March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the vear ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Board of Directots of the Company s responsible for establishing and maintaining internal finantial controls
based on the internal contral over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidanes Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities in¢lude the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduet of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the internal financial controls aver financial reporting of the
Company based on ouraudit. We conducted our audit in accordamce with the Guidance Mote on Audit of Inernal
Financial Controls Over Financial Reporting {the “Guidance Note™) issued by the [nstitute of Chartered
Accountants of India and the Standards on Auditing preséribed under Séction 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal tinancial controls: Those Standards and the Guidanee Note
require that we comply with ethic al requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over findneial reporting was established and maintained and if
such controls operated effectively in all material respecis.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
dontrols over linancial reporting include d obtaining an understanding of internal financial controls over linancial
reporting, assessing the risk that a material weakngss exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
Judgement, including the assessment of the risks of materfal misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial contols system over finential reporting of the Company.




ANNEXURE *B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements® section of our
report (o the Members of Kothari Marine International Limited of even date )

i)  FIXED ASSETS

In our opinion and according to the information and explanations given to us, the Company does not have any lxed
assets and hence clauses 3(1a) 3(1)(b) and 3Ny of the order  do not apply to the company

ii) INVENTORIES

In our opinion and according to the information and explanations given to us, the physical verification of
mventory has been conducted at reasonable intervals by the management and there is no material
diserepancies were noticed in the course of physical verification

i) LOANS-SECTIONTSY OF THE COMPANIES ACT 2013

L our opinien and aceording to the information and explanations given 1o us, the Company has NO'T geanted any
loans secured or unsecured Lo companies, fivms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the companies act 201y and hence clauses S(iiixa) 30i0i)b) and
3iii)e) of the order do not apply to the company

iv) LOANS, INVESTMENTS, GUARANTEES, AND SECURITY (SECTION 185 AND 186 OF
COMPANIES ACT, 2013}

In our epinion and according to the information and explavations given o us, the Company has not granted any
loans made any investments and given guarantees during the year under review and hence clause 3(iv) of the order
does ot apply to the company

v) DEPOSITS

In-our opinion and aecording to the information and explanations given to us,the Company has not accepted
deposits during the year and does not have any unclaimed depositsas at March 31, 2019 and therelore, the
pravisions of the clause 3 (v) of the Order do not applicable

vi) COST RECORDS (SECTION 148 OF THE COMPANIES ACT 2013)

In our opinion and atcopding to the information and explanations given to us, the maintenance of cost records has
not been specified by the Central Government under section [48(1) of the Companies Act, 20 |.3' {forthe businesy
activities carried out by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company

= -

vii) STATUTORY DUES

According to the information and explanations gi'.wn 10 us. the company does not have any statutory dues
outstanding as on3 Ist March2021 and therélore reporting under clause 3(vii) of the order doss not apply to the
company




N |

viii)  DEFAULT IN REFAYMENT OF LOAN OR BORROWINGS OR DEBENTURE HOLDERS

The Company has not taken any loans or borrowings from financial fnstitutions, banks and government or has fiot
issued any debentures. Henve reporting under clause 3 (viii) of the Order is not applicable to the Company.

ix) PUBLIC OFFER AND TERM LOANS

The Company kas not raised moneys by way of initial public offer or f urther public offer (including, debt
instruments) or tery lodns and henee reporting under clause 3 (ix) of the Order is not applicable to the Company.

x) FRAUD BY COMPANY OR ITS OFFICERS AND EMPLOYEES

To the best of vur knowledge and according to the information and explanations given to us, no fraud by the
Comipany or no material fraud on the Company by its officers or employees has been noticed or reported during the
year,

Xi) MANAGERIAL REMUNERATION (SECTION 197 OF COMPANIES ACT, 2013

In our epinion. and according to the information and explunations given to us, the Company has nol
paid/provided any managerial remuneration and therefore the  upprovals mandated hy the provisions of section
197 read with Schedule V 1o the Aet will not arise

xii) NIDHI COMPANY

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is it applicable to the
Company.

xiii) RELATED PARTY TRANSACTIONS

In our opinion and according to the information and explanations given to us, the Company is in compliance with
section 177 and |88 of the Companies Act. 2013 where applicable, for all transactions with the telated parties and
the details of related party transactions have been disclosed in the standalone financial statements as required
by the applicable accounting standards,

Xiv) PREFERENTIAL ALLOTMENT OR PRIVATE PLACEMENT (SECTION 42 OF THE
COMPANIES ACT, 2018

During the year, the Company has not made any preferential allotment or private placement of shares or lully or
partly paid convertible debentures and hence reparting under clause 3 (xiv) of the Order is not applicable to the
Company.

AV} NON-CASH TRANSACTIONS

In our opinion and according to the information and explanations given 1o us, during the vear the Campany has not
entered into any non-cash transactions with fts Directors or persons connected to its directors and hence provisions
of section 192 of the Companies Act, 2013 .are not applicable 1o the Company,

WIREGISTRATION UNDER SECTHON 45-1A OF THE RESERVE BANK OF INDIA ACT, 1934

The Compuny is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
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NOTES TO ACCOUNTS.

NOTES FORMING PART OF THE

A, Corporate Information

KOTHARI MARINE INTERNATIONAL LIMITED {*The Company”) isa public limited company Incorporated on
13th July 2018 under the Companles Act, 2013 {'The Act')

B SIGMIFICANT ACCOUNTING POLICIES :
B (i) Basis of preparation of standalone Ind AS Financial statements

Staterment of Compliance

These financial statements have been prepared in accordance with the generally accepted accounting
principles In Indla and have camplied In all materis] repects with the Indian Accountig Standrds("ind AS")
natified under Section 133 of the Companles Act, 2013 [the Act), the Companles (Indian Acgounting
statndards) Rules, 2015 and Companies (ndian Accounting Standards) Amendment RAutes, 2016 as applicable
and glso complled with ather ralevenit provislons of the Act and Intergretatios fssued by the Ind AS Transition
Facilitation Groug (ITFG) applicabile to Companies regorting under Ind As and additional disclosures required
by SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015,

Current versus non-current classification

Theassets and labilities havee been classified as'currant or non current as par the Jompany's normal eperating
cycle and other ¢riteria set out jn schedulé 1] to the Companies Act, 2013 Based on the maturs of products
and the time between the acquisition of assets fur processing and their reabsation in cosh and cosh
equivalents, the Campany has ascertainetl its operating cycle as 12 months for the purpose of current and non:
current classification of assets and liabilities. Cash or cash equivalent istreated as current, unless restricted
from bieing exchanged or used to settle 2 liability for at least twelve months after the reporting period.

Use of estimate

The preparation of financial statement in conformity with the generaljy accepted accounting principles
requiret the mangément 1o maka judgéments, ostimates and assumptions that afféct the reportad amounts of
assets and labilities as at the balance sheet date, reported amounts of revenue and expansas tor the year and
disclosure of contingent liabilities as of the date of balance sheet, The judgement, estimates and assumptions
used In the accompanying flanancial statements are based upon the mangement's evaluation of the relevant
facts and circumistances as of the date finacial statements. Actugl amounts could differ from theseestimates.

iil [kl
Fishing products are valued at lower of cost and nel realizable value following first in first out methed. Raw
materials, Stores and Spare parts are valued at weighred-average cost basis,

8(iv) Revnue recognition

Sale of Products

Revenue fram the sale of products is recognised when the significant risks and rewards of ownerhip of the
gaud;hawe passed to the buyer. Revenue from the sale of products is measured at the fair value of the
considecation recelved ar receivable, ner of returds, s

B{v] Taxes on Income

Taxes on Incime COmprise current Lax

The current tax expense for the period 15 the tax payable an the current perlod's takable income computed at
the applicatile income tax rate-and s recognised in the statement of profit or loss. Management periodically.
evaluates positions taken in tax returns with respect to situstions in which applicaiie tax regulation §s subject
to interpretation. it establishes provisions where appropriate on the basis of amountsexpected to be paid to
the tax autharities,

vi) Earnings per shan
Basic earnings per shar e s caloulated oy dividing the net proflt or [oss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding ouring the year
For the purpose of calculating diluted earnings per share, the net proft or loss for the year sttributable to
aquity shareholders and the welghted average number of eguity shares outstanding during the yoar dre B e
adjusted for the effects of all patential eguity shares. X




KOTHARI' MARINE INTERNATIONAL LTD
BALANCE SHEET A8 AT 31.03.202 1

ASSETS

Nom Current Assets
Misgellansous Expenditure

Currenl Assely
Invenonies

Cagh and Uash Euvalans
Liosns andl Advandes
Total Assets

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital

b Regerves nnd Surplog
Non-Current Linbilities
Clurrent Linbilivies

Other Carrzin Linbilinies

Shert Term Provisions
Toral Exquity and Liahbilities

Steailicant aecounting pelicies

NOTE
NO

e b

4
(1#2+3+4)

3

7
8
(S4B ETHR)

Thet tecompay g notes wre sn intigral purt of the finpocial statements
Previous year ligores lave been regrouped wherever necessary

As par our repatt of even dule sisched

NIk BALAJI
CHARTEERED ACCOUNTANT
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N.K. BALAJI
520 ACCOUNTANT

No: 64143, 2 TROES ‘:TFEET.
INDIRA NAGAR, CHENMNAI-Z0,

For and on

Directior

RAFIQ AHMED

DIN:02861341

3032021 31.03.2020

Hs. Rs.
1,012 13,599
S0 135,135
095,267 GR9.940
1,005,779 1,342,424
1,000,000 1,000 000
(342 7, ka4
44200 332,726
. 25014
1,015,779 1,342,424

bkl of the Board of Directors




KOTHARI MARINE INTERNATIONAL LTD

STATEMENT OF PROFIT AND LOSS ACCOUNT FORTHE YEAR ENDED 31.03.2021

INCOME

Revenue From Opeeaiong

Other ncome

Taotal

ENPENSES

Cost ol Raw Materinls Consumed

Changes 1n nventories of Finishigd Goods

Work i progress and Stock-in-Trade
Dieéprecialioin and nmo kastion expensis
Ehber Hxpenses

Total Expenses

Profit { {Losy) Before Tax

Current Tux

Leterred Tax

Total Tux Expense

NOTE
NO

Profit / (Loss) Tor the yeur Trom continuing operions

Profit/ (Lossp from Discontinoing operations

Profit / (Loss) for the year
Other Comprehensive Income

Potal Comprehensive lncome Tor tle yeur

Enrnings Per Share
Basic
Dilutedd

Signifieant aceounting pohoes

The sceompinying motésace an integral pait of the financial staements

Prévious yewr Fgunes have been regrouped whenever necessary

Ay per our report ol ever date aitivched

N K BALAUJI
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N.K. BALAJI
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: 020403 |
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JLu32021
Rs.

3337
42,268
45,605

{45,015)

{45.605)

(45.605)

(45.605)

(0.46)
(0.46)

AL03.2020
Ri.

1252100

1,252,100

1,221,38]
3,337
| 7,684
1,242 402
9,698
2514
L5114
7.184

7,184

T84

007
o7

Fuor and un beholf of the Buared of Directors

Director

RAFIQ AHMED

DIN: 02861341

DIN 01315682



KOTHARI MARINE INTERNATIONAL LIMITED

CASH FLOW STATEMENT AS AT 31.03.2021

31.03.2021 31.03.2020
Rs. Rs.

A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT/(LOSS) BEFORE TAX (45,605) 7,184
ADD:
NET DEPRECIATION FOR THE YEAR
LESS
MISCELLANEQUS INCOME
CPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (45,605) 7,184
MOVEMENT IN WORKING CAPITAL;
(INCREASE)/DECREASE IN INVENTORIES . 1,221,381
INCREASE/(DECRESE) IN OTHER CURRENT LIABILITIES (288,526) (915,341)
(INCREASE)/DECREASE IN LOANS ADVANCES (5,328) (989,840)
CASH FLOW
NET CASH FLOW FROM OPERATING ACTIVITIES(A) -339,458 -676,716
B) CASH FLOW FROM INVESTING ACTIVITIES
OTHER NON CURRENT ASSETS 3,337 3,337
INCREASE/DECREASE IN SHORT TERM PROVISION (2,514) 2,514
NET CASH FLOW FROM INVESTING ACTIVITIES(B) 823 5,851
B) CASH FLOW FROM FINANCING ACTIVITIES
SHARE CAPITAL
NET CASH FLOW FROM FINANCING ACTIVITIES(C) - -
NET INCREASE IN CASH AND CASH EQUIVALENTS(A+B+C) (338,635) (670,865)
CASH AND CASH EQUIVALENT OPENING BALANCE 339,135 1,010,000
EFFECT OF EXCHANGE DIFFERENCES ON RESTATEMENT OF
FOREIGN CURRENCY CSH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENT CLOSING BALANCE 500.00 339,135
COMPONENTS OF CASH AND CASH EQUIVALENTS
CASH ON HAND 500 336,818
BALANCES ON CURRENT ACCOUNTS 2,316
CHEQUES ON HAND - -
TOTAL CASH AND CASH EQUIVALENTS 500 339,135

Note:- The above cash flow statement has been prepared under "Indirecl method " Set out in the

Ind AS 7 - Cash flow statement

As per our report of even date attached

For and on behalf of the Board of Directors

N K BALAJI /
CHARTEERED ACCOUNTANT :
MR~ = we
UDINNO 102 oko3 R $-ALBAWTS

Place:- Chennai
nﬂu-.:-o_g/ggfwl! K BALAJ Direetor
CHARTERED ACUUUNTANT RAFIQ AHMED

4120403 DIN: 02861341

R eTREET




KOTHARI MARINE INTERNATIONAL LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2021

JL03.2021 Ju3z2en

NOTE-1  OTHER NON CURRENT ASSETS Rs. R,

Misceltaneous Expenditure

Preliminary Expenses not writen off) 13,349 16,686

Less Prelininary Expenses Wio, during the yonr 3337 3337

Closing Balance 1,012 13,349
NOTE-2  CURRENT ASSETS

Inventories

Foanshed Goods = .

Total - =
NOTE-3  Cash and Cash Equivalents

Cuorrent Acconint Dank Balunce 206

Clish In Had S 356,819

Total Sy 339,135
NOTE-4  Louns and Advances

Due by Halding Campany- KIL D42,200 GBS0

Socuriy Dupbyi 10,000

e by Heshed Parn asan

Total _ 995,267 989,940




NOTE-5 SHARE CAPITAL

{1

il

NOTE-6

31.03.2021 31.03.2020
s, Hs.
Authorised
LODGN0 Eouity Shirss ol Ry |1 gach LOW.000 1,004, 0ol
1000000 1000000
Issped, Subseribed and Fully Paid up
100000 Equity Shares of Rs |0 each 1,000,000 1,000,000
1,000,000 1.000.000
Reconciliation
Equity Shares
Shires outstanting at the beginning o the period - -
Add Aot of shires during the period 1,000 OO0
Shares outstinding at the end of the reporting period 1, ann 10000
Terms/rights atinched 1o equity shares
The company hos ssued only one closs ol equity shiares with no differential nghts
having 8 pac value of Be 10 per share. Esch bolder ol equity shuires 18 entitled 1o
onevote per shure
Sharéholdeis holding move than 8% shuies of the company
Equity shures of Rs. 00 cuch Tully paid up
Kathar Industrial Corporation Lid
N o shites 29,994 09.5%4
Yo of holiling 99.99 99.99
RESERVES AND SLIRPLUS 31.03.2021 31.03.2020
Rs, Ks,
Statement of Profit and Loss
Upening balance 7184 .
Add: Profivi{Loss) fur the year (#5,6015) 7,184
Closing Balunce (38,421) 7184




NOTE-T  OTHER CURRENT LIABILITIES

Due o haltding company- KICL .
Due to Reluted Party 1,200 289726

Creditors for Expensecs - s

Audit FeesPavable 20,000 10060
Incarporation Expenses pavabile-NGA 16,000 16,000
Aceonmting Chnrges Payubie NGA 7000 [ 7400
Total 44,200 332,726

NOTE-S  SHORT TERM PROYISIONS
Provision for lngome Tax
Assessmem Yenr 20203 - 251

Total - 15H

KOTHARI MARINE INTERNATIONAL LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03. 2021

NOTE-S  COST OF RAW MATERIAL CONSUNED ez JLo3.2020
Rs, Rs.

Opering Stock . ¥
Purchascs

Ruw Miderialy - =
Pucking Muterinls . -
Closing Stock

Tutal E =




NOTE-1 CHANGE IN INVENTORY OF FINISHED GOODS
WORK IN PROCESS ANDSTOUK IN TRADE

KOTHARI MARINE INTERNATIONAL LTD

Finished Goods
CipemingStock
{losine Stock

Change

Stock i Priovess
CpeningStock
Closing Stock
Chutige

Stouk . Trnde
OpeningStovk
Cloging Stock

Change

Tuotul

31.03.2021
Rs,

JLO5.2020
Rx,

1221381

1.221.38)

1,221,341

NOTES TO FINANCIAL STATEMENTS FORTHE YEAR ENDED 31.03.2021

NOTE-11

NOTE-12

DEPRECIATION AND AMORTIZATION EXPENSES

Prelinmisary T spenses-Wio
Total
OTHEREXPENSES

Direet/Operaniomdtl Exponses
Labour Charges
Tronsporiatonsharges
Freigh

Repairs and Manenance
Travielling and Conveyance
Fer for Compliance
Accowsting Charpes =
At Fes

Bank Churges

Wites and Tpnes

Tutal

3032021
Rs.
3an

J1.03.2020
s
3337

3,337

3,337

31.03.2021
Rs.

686
29,250
10,000

2316
16

31.03.2020
s,

42,268




