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BOARDS’ REPORT  
 

 

Dear Shareholders, 

 

On behalf of the Board of Directors, it is our pleasure to present the 04th Annual Report together with the 

Audited Financial Statement of KOTHARI MARINE INTERNATIONAL LIMITED (“the Company”) 
for the year ended March 31, 2022. 

 

1. FINANCIAL PERFORMANCE 

 

The summarized standalone results of your Company are given in the table below. 

 

Particulars 31.03.2022 

(Amount in INR) 

31.03.2021 

Total Revenue 0 0 

Total Expenditure without 

Depreciation & Amortization 

expenses 

16150 42268 

Profit/loss before 

Depreciation 

(22846) (48942) 

Less: Depreciation 3348 3337 

Profit/Loss Before Tax (19498) (45605) 

Less: Tax Expense 0 0 

Current Tax 

Relating to Earlier years (Net) 

0 0 

Profit/loss After Tax                                (19498) (45605) 

Earnings 

Per Share 

Basic and 

Diluted 

(0.19) (0.46) 

No. of Shares 
100000 100000 

 

 

2. DIVIDEND: 

 

Your Directors do not recommend any dividend for the financial year ended 31st March, 2022. 



 

 

 

 

3. RESERVES: 

 

The Company has not transferred any amounts to its reserves during the year under review. 

 

4. PERFORMANCE OF THE COMPANY: 

 

During the year there is no income for the Company. Total Revenue for the financial year 2020-2021 is 

Nil and for the financial year 2021-2022 is Nil . The Directors will work hard to improve the performance 

of the company in the coming years. 

 

 

5. SHARE CAPITAL:  

 

 The Capital structure of the Company is as follows: 

 

Share Capital 31.03.2022 31.03.2021 

(Amount in INR) 

 

 

a) Authorized Share Capital 

100000 Equity Shares of Rs.10/- each 

 

b) Issued, Subscribed and fully Paid up 

Share Capital 

100000 Equity Shares of Rs. 10/- each 

 

1000000 

 

 

1000000 

 

1000000 

 

 

1000000 

   

No further shares were issued during the year. 

 

6.  MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL POSITION OF 

THE COMPANY, OCCURRING BETWEEN THE END OF FINANCIAL YEAR AND THE 

BOARDS REPORT DATE: 

 

No material changes or commitments affect the financial position of the Company having an impact on 

the functioning and working of the Company has occurred between the end of the financial year to which 

the financial statements relate and the date of report. The operations of the Company have been effectively 

being managed and the Management shall review the performance from time to time in order to monitor 

the business activities of the Company. 

 

7. CHANGE IN THE NATURE OF BUSINESS , IF ANY :  

 

Our Company has not changed its line of business activity nor has expanded the area of activities; 

therefore, there is no variation in the nature of business for the year under review. 

  

8. DEPOSITS: 

 

The Company has not accepted any deposits during the year under review. 

 

 

 



 

 

9. COMPOSITION OF THE BOARD AND ITS MEETINGS 
 

a) Composition of Board: 
 

Presently the Board comprises of the following members: 
 

 

 

b) Change in Board Constitution  

Mr. Jinnah Rafiq Ahmed, Director will retire at the forthcoming Annual General Meeting and 

eligible for re-election and offers himself accordingly. 
 

c) Number of Meetings: 

During the year, the Board of Directors of your Company met 4 times as per the details hereunder: 

 

S.No Date of the meeting No. of Directors attended the 

meeting 

1.  03.05.2021 3 

2.  22.07.2021 3 

3.  04.10.2021 3 

4.  11.01.2022 3 
 

10.  PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED  PARTIES : 

 

During the period under review, the company has not entered into any contract or arrangement in terms 

of section 188(1) of Companies Act, 2013. 

 

11. DECLARATION BY INDPENDENT DIRECTOR: 

 
              Declaration from Independent director is not applicable to your company.  

 

 12. CONSTITUTION OF BOARD’S COMMITTEES: 

 

Constitution of Committees such as Audit committee, Nomination and Remuneration Committee and Shareholder Relationship   

Committee is not applicable to your Company.  

 

 

13. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES                 

 

Your Company does not have any Subsidiary/Associate Company nor does it have Joint Venture with 

any entity. Consolidated Financial statements are not applicable to your Company. 

 

 

 

DIN Name Designation 
Date of 

Appointment 

Date of 

Resignation 

   01315682 
PRADIP DAYANAND 

KOTHARI 
Director 13/07/2018 

     - 

02861341 
  JINNAH MOIDEEN 

AHMED RAFIQ  
Director 13/07/2018 

        - 

08148628

  

THOOPJLAMUDU 

ARULPATHY 

RAJALAXMI  

 

     Director 
13/07/2018 

      - 



 

 

 

 

 

 

14. EXTRACT OF ANNUAL RETURN: 

 

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014, an extract of annual return in Form No. MGT 9 forming 

as a part of this Annual Report is enclosed as Annexure 1. As required pursuant to section 92(3) of the 

Companies Act, 2013, every company shall place a copy of the annual return on the website of the 

company, if any, and the web-link of such annual return shall be disclosed in the Board's report. Due to 

non-availability of website of the company, the same has been disclosed in Annexure-1. 

 

15. BOARD EVALUATION: 

 

Annual Evaluation of its “own performance”, “Board committees” and “Individual Directors” pursuant 
to the section 134(3) of the Companies Act, 2013 is not applicable to your company. 

 

16. DEPOSITS: 

 

The Company has not accepted any public deposit during the year.  
 

17. PARTICULARS OF EMPLOYEE: 
 

Details under Section 197(12) Of the Companies Act, 2013 Read With Rule 5(1) Of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to your company. 
 

18. SECRETARIAL AUDIT: 

 

Secretarial Audit is not applicable to your company. 

 

19. ESTABLISHMENT OF VIGIL MECHANISM: 

 

Establishment of Vigil Mechanism is not applicable to your company. 

 

20. STAUTORY AUDITORS: 

 

In the AGM held on 28.09.2019, Mr.N.K.Balaji, Chartered Accountant (Membership No.027403), 

appointed as Statutory Auditor of the company for a term of five years from the 01st   Annual General 

Meeting until the conclusion of 6th consecutive Annual General Meeting of the Shareholders of the 

Company. 

 

The Auditor’s report is self-explanatory. There were no observations/qualifications made by the Auditors 

in the Audit Report. 

 

 

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE OUTGO: 

 

During the year under review, the measures adopted by the Company with respect to conservation of 

energy, technology absorption, foreign exchange earnings and outgo are as follows: 

 

a) Conservation of energy: 

 



 

 

Your Company is making continuous efforts to conserve energy consumption wherever practicable by 

economizing on the use of power and fuel in the offices. 

  

b) Technology absorption: 

 

No new technology absorption has been made during the financial year 2021-22. 

 

c) Foreign Exchange Earnings and Outgo: Nil 

 

 

22. DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, 

your Directors confirm that: 

 

(a)  In the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 

   

(b) The Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the loss of the company for 

that period; 

 

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

 

(d)    The Directors had prepared the annual accounts on a going concern basis; and  

 

(e)  The Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

23. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:  

 

During the period under review, there are no significant or material orders passed by the Regulators, 

Courts, and Tribunals which affects the Company’s going concern status or operations. 
 

24. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

 

During the period under the review, there were no loans, guarantees and investments under Section 186 

of the Companies Act, 2013. 

 

25.  FRAUD REPORTED BY AUDITOR UNDER SUB-SECTION 12 OF SECTION 143 OF THE 

COMPANIES ACT, 2013. 

 

There are no frauds reported by auditors under sub-section (12) of section 143. 

 

26. RISK MANAGEMENT POLICY: 

 

As per provisions of Companies Act, 2013, the Board is required to conduct Periodic assessments to 

identify the risk areas and the management is briefed on the risks in advance to enable the company to 

control risk through a properly defined plan.  

 





 

 

 

 

 

 

 

 

 

Annexure 1 

 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31st March, 2022 

of 

KOTHARI MARINE INTERNATIONAL LIMITED  

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS: 

 

i.  CIN U74999TN2018PLC123706 

ii.  Registration Date 13-07-2018 

iii.  Name of the Company KOTHARIMARINE INTERNATIONAL LIMITED 

iv.  Category / Sub-Category of 

the Company                                                                                              

Company Limited by Shares/ 

 Indian Non-Government Company 

v.  Address of the Registered 

Office and contact details    

 NO.114,KOTHARIBUILDING,        

MAHATHMAGANDHISALAI,NUNGAMBAKKAM 

 CHENNAI-600008 IN 

   vi. 

 

Whether listed company  

  

                     No  

vii. Name, Address and contact details       

Registrar & Transfer Agents (RTA), if 

any 

         Nil 

 

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10 % or more of the total turnover of the company shall be 

stated:- 

 

 

 

 

 

 

 

 

 

 

 

 

Sl. No. Name and Description 

of main products / 

services 

 

NIC Code of the 

Product/ service 

 

% to total 

turnover 

of the company 

1. Marine Fishing           0311 0 

 



 

 

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

 

 

Sl.No. 

 

Name and 

Address of the company 

 

CIN/GLN 

 

Holding/ 

Subsidiary/ 

Associate 

% of 

Shar

e

s 

Held 

 

Applicable 

Section 

 

1 Kothari Industrial Corporation 

Limited 

L24110TN19

70PLC005865 

Holding 99.99 2(46) 

 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 

Equity) 

 

(i) Category-wise Share Holding  

 

Category of 

Shareholders 

No. of Shares held at the 

beginning of the year  

No. of Shares held at the end of 

the year  

 

% 

Chang

e 

Durin

g the 

year 

 Demat Physical Total % of 

Total 

Shares 

Demat Physical Total % of 

Total 

Shares 

A. Promoters 

(1) Indian 

(a) Individual/HUF 

(b) Central Govt 

(c) State Govt (s) 

(d) Bodies Corp. 

(e) Banks / FI 

(f) Any Other…. 

Sub-total(A)(1):- 

 

(2) Foreign 

(a) NRIs - 

Individuals 

(b) Other – 

Individuals 

(c) Bodies Corp. 

(d) Banks / FI 

(e) Any Other…. 

Sub-total(A)(2):- 

Total 

shareholding of 

Promoter (A) = 

(A)(1)+(A)(2) 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

 
 

 
 

- 

- 

- 

- 

- 

99994 

- 

- 

- 

- 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

 

99999 

 

 

 
 

 
 

- 

- 

- 

- 

- 

99994 

- 

- 

- 

- 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

 
 

99999 

 

 

 
 

 

 

      - 

       - 

- 

- 
    
   99.99 

- 

- 

- 

- 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

 
 

99.994 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

 
 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

 

 
 

 

- 

- 

- 

- 

- 
 

99994 

- 

- 

- 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

99999 

 

 

 
 
 

 

- 
 

- 

- 

- 

- 
 

99994 

- 

- 

- 

- 

 

 

 

 
 

- 

- 

- 

- 

- 

- 

- 

- 

 

99999 

 

 

 
 

- 

 

- 

- 

- 
 

99.99 

- 

- 

- 

- 

- 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 
 

99.99 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

 

 
- 

- 

- 

- 

- 

- 

- 

- 

 

- 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

B. *Public 

Shareholding 

 

1. Institutions 

(a) Mutual Funds 

(b) Banks / FI 

(c) Central Govt 

(d) State Govt(s) 

(e) Venture Capital 

Funds 

(f)Insurance 

Companies 

(g) FIIs 

(h)Foreign Venture 

Capital 

Funds 

(i)Others (specify) 

Sub-total (B)(1):- 

 

2.Non-Institutions 

(a) Bodies Corp. 

(i) Indian 

(ii) Overseas 

(b)Individuals 

(i)Individual 

shareholders holding 

nominal 

sharecapitaluptoRs. 

1 lakh 

 

(ii)Individual 

Shareholders 

holding nominal 

share capital in 

excess of Rs. 1 lakh 

 

(c)Others (specify) 

Sub-total (B)(2):- 

Total Public 

Shareholding 

(B)=(B)(1)+(B)(2) 

 

C. Shares held by 

Custodian for 

GDRs & ADRs: 

 

Grand Total 

(A+B+C) 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

- 

 

- 

 

 

- 

 

 

- 

 

- 

 

- 

 

 

- 

 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

 

 

 

6 

 

 

- 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

 

 

100000 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

 

- 

- 

 
 

 

6 

 

 

- 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

 

100000 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

 

 
  0.006 

 

 

- 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

100 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

- 

 

- 

 

 

- 

 

 

- 

 

- 

 

- 

 

 

 

- 

 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

 

 

 

       6 

 

 

 

- 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

100000 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

 

 
 

      6 

 

 

- 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

 

100000 

 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

 

 
 

0.006 

 

 

- 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

 

100 

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

 

- 

- 

 

 

- 

 

- 

 

 

- 

 

- 

 

- 

     - 

 

 

 

 

- 



 

 

 

(ii)  Shareholding of Promoters 

 

S 

N

o 

Shareholders Name Shareholding at the beginning 

of the year 

Shareholding at the end of the year % change in 

shareholding 

during the 

year 

  No of 

Shares 

% of 

total 

shares 

of the 

compa

ny 

% of shares 

pledged 

encumbered 

to total 

shares 

No of 

Shares 

% of 

total 

shares of 

the 

company 

% of shares 

pledged 

encumbered 

to total 

shares 

 

1 Kothari Industrial 

Corporation Limited 

99994 99.994 0 99994 99.994 0 0 

  

 

 (iii) Change in Promoters’ Shareholding (please specify, if there is no change) 

 

There is no change in promoter’s shareholding during the year under review. 
 

(iv) Shareholding Pattern of top  ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

 

 

Note: There are no changes in shareholding of top ten shareholders during the year under the review. 

 

(v). Shareholding of Directors and Key Managerial Personnel: 

 

S 

No 

Shareholders Name Shareholding at the beginning 

of the year 

Shareholding at the end of the 

year 

% change in 

shareholding 

during the 

year 

  No of 

Shares 

% of 

total 

shares 

of the 

comp

any 

% of shares 

pledged 

encumbered 

to total 

shares 

No of 

Shares 

% of 

total 

share

s of 

the 

comp

any 

% of shares 

pledged 

encumbere

d to total 

shares 

 

1 Rafiq Ahmed 0 0 0 0 0 0 0 

2 Pradip D Kothari 0 0 0 0 0 0 0 

3 Thoopjlamudu 

Arulpathy Rajalaxmi 

1 0.001 0 1 0.001 0 0 

 

     

 

 

 

Sr.No. For Each of the Top 10 

Shareholders 

Shareholding at the beginning 

of the year  

Shareholding at the end of the year    

No. of shares % of total 

shares of the 

company 

No. of shares % of total 

shares of the 

company 

1 Gunasekaran  1 0.001 1 0.001 

2 Sahabudeen 1 0.001 1 0.001 

3 S Munuswamy 1 0.001 1 0.001 

      4 Shanmugavadivel Sivaraman 1 0.001 1 0.001 

5 N Abdul Subhan 1 0.001 1 0.001 



 

 

         (V). INDEBTEDNESS: 

 

   

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(VI) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

A. Remuneration to Managing Director,Whole time Director AND/OR MANGER of the Company: Not Applicable 

 

 

B.  Remuneration to other directors: 

 

 

Particulars Secured 

Loans 

excluding 

deposits 

 

Unsecured 

Loans 

 

Deposits Total 

Indebtedness 

 

 

Indebtedness at the beginning 

of the financial year 

 

i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not due 

 

       

NIL 

 

NIL 

 

NIL 

 

NIL 

 

Total (i+ii+iii) 

     NIL  NIL 

 

 NIL NIL 

 

 

Change in Indebtedness during 

the financial year 

 

• Addition (Net) 
• Reduction 

 

 

 

 

 

NIL 

NIL 

 

 

 

 

NIL 

NIL 

 

 

 

 

 

 

 

NIL 

NIL 

 

 

 

 

NIL  

NIL 

 

 

Net Change 

NIL NIL NIL NIL 

 

Indebtedness at the 

end of the financial year 

 

i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not due 

 

 

 

 

 

NIL 

 

 

 

 

NIL 

 

 

 

 

NIL 

 

 

 

 

NIL 

 

Total (i+ii+iii) 

NIL NIL NIL NIL 

Sl. No. 

 

Particulars of Remuneration Name of the Independent Diretors TOTAL 

 1. Independent Directors 
• Fee for attending board / 
committee meetings 

• Commission 

• Others, please specify 

 

NIL 

 

 

 

NIL 

NIL 

 Total (1) NIL 

                Name of the Non executive Directors 

  

 

 

2.Other Non-Executive Directors 

• Fee for attending board / 

  

Rafiq Ahmed 

 

 

 

 

Pradip 

D 

Kothari 
 
 

 

T.A.Rajalaxmi 

 

 

 
 

 










































