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The financial details for the previous 3 vears as per the audited statement of Accounts:
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O Date: 15.09.2020
HBSE LIMITED

P.1.Towers Dalal Street

Mumbai- 400001

Serip Code; EO9TI2

30th June, 20240

This is io inform you that a meeting of the Board of Directors of our Company was held woday.
15™ September, 2020 at the registered vifice of the Company which approved and took on record
the Standalone & Consolidated Un-Audited Financial Results for the Quarter Ended 30th June.
oz,

I oeder 10 comgply with the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing with this letter,
Standaione & Consolidated Un- Audited Financial Results for the Quarter Ended 10th June, 2020
a5 per IND-AS Rules along with the "Limnited Review Report” issued by the Statutory Auditors.

Grart Tine of the Board Meeting- 0430 'M
End Time of the Board Meeting - 06.00 PM
Kindly take the same on your record & oblige.
Thanking You,

Yours Faithfully,

For Kothari Industrial Corporation Limited e
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Anil Kumar Pudhiali

Com pany Secretary cum Complinnee Uficer
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FI'ATE“NT OF I.IH.II.FDI'!“ED FEHI;HCI.H RESULTS FOR THE QUARTER EMDED 30TH IUNE 2020
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LOTHER INCOME L97] 212.891 19.66 85.05
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l'l Curront Toas =
. lh] Deferned Tan
|| TAX EXPENSE : - -]
< PROFIT/(LDSS) FOR THE PERIOD (56} {24 56) {56.29) (552.42) {704.78)
g OTHER COMPREHENSIVE INCOME
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Segmant-wise Renvenue, Results, Assets and Liabllities for the Quarter 30TH JUNE 2020
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1 The sbowe phaudkted Stind gbong Finanosl fets wore revemaed by the Sudit Commites and 2pgrmend by the Boand of firsciors at

its meeting held on 15092020

I Thi Company i engaged in ading of Fertilirors. Mizmprey, Health Care Produrtsetc besides rint from Proporty.

3 Yhare his béen no sipnificant impact on accouns of Cowid-15 o the oprretan of the Compary.

& The Bnancial statement has bedn prowenpid on glodiphis spphicabie to s guing tencern despite accumislated losses and consequent
terosion of net worth, there is also ugnifcant mismatch between conment tability s current assets therofore there is matenal
|uncartainty in fulfiEmg the ik within ressonatile time Signaficant amount of misneys belng medd avaiable from e to e by
ssociate companies of Managing Director for working funts snd sertiement of ol oredaoes and wosld contimise 1o to s Fusrthier, the
Braerias phan mvinaged by mansgernent provides lor lrge wale cxpansion with isjectien of finance in view of the faregoing, the

meimhli have been prapared oo principles applicable o a2 Going Loncem

S The procesdngs inmiated by the Collector of Nilgirs for repossession of certam plots of fand in Coonoar earmarked for publls use has
b chalienged By the company o0 & Wit Pesiton Tied before hadras High Cogrt amd the mattis % prending ojodicaleh,

16 Porsuat to an arberation swerd dated M9, 2611 reldting te wadtional electirity dues of Caystic Sods mianutitured sokd by the
Loy in e yes 1986 smounting to B L 1L Lrores sijpether weth interest 28 B g, This Company has chalfenged the awsird
:mlds-u e Wl b Higgh Coary wiliich i p...l.u.-dnmq sudruabiept=imt,

Iry wiew o the abowe Note Mo b5 and B, the Sratuliony Audmery st desses g172500n it aboede matta ey wothdast gualifying the
Limitiod Kovicw Fuport

7 The Figires it the preceeding 3months ended 11 232020 se the balancny Uuies between the audited figures In repect af the fall
firgnea! year epdind F103 2020 ardd ther year o dyne fgurey upls e thartd oartier of That finamcial year.

I The fspurds of the previous penods have been regrouged rerlamuliod whereeid RECRLEATY

. The fmancal rewlts ate avatlable en the website of B3E Linited and on the armpany'y webhsite wanw kotharisin
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Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015,

ToThe Board of Directors
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying statement of unaudited standalone
financial results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the "Company™)
for the guarter ended June 30, 2020 (the "Statement”) attached herewith, belng
submitted bythe Company pursuant to the reguirements of Regulation 33 of the
SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015, as
amended including relevant Circular issued by SEBI form time to time .

2. This Statement, which is the responsibility of the Company's Management and
approved bythe Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principies laid down in Indian Accounting
Standard 34, (Ind AS 34) "InterimFinancial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended,as per the presentation reguirements
of SEBI Circular CIR/CFO/FAC/62/2016 dated 5 July 2016, (hereinafter referred to
as 'the 5EBI Circular'), and other accounting principles generally acceptedin India.
r Qur responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
ReviewEngagements (SRE) 2410, " Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inguiries, primarily of persons responsible for financlal and accounting
matters, and applying analytical and other review procedures. A review is
substantially less In scope than an audit conducted In accordance with the
Standards on Auditing specified under section 143{1 0) of the Act, and
consequently, does not enable us to obtaln assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. :
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Without modifying opinion on the financlal results, we bring attention to the
Following facts.

(i) The financial statement has been presented on principles applicable to
a going concern despite accumulated losses and consequent erosion
of net worth, there Is also significant mismatch between current
liability and current assets therefore there is material uncertainty in
fulfilling the gabs within reasonable time. Significant amount of
moneys being made avallable from time to time by associate
companies of Managing Director for working funds and settlement of
ald creditors and would continue to do so. Further, the business plan
envisaged by management provides for large scale expansion with
injection of finance. Cn this basis the company has prepared the
financial staterments on going concern basis.(Refer Note No. 4)

() No provision has been created in the books against loss that may arise
due to the claim ralsed by Government against Coonoor Property
(Refer Note No.5)

{iiiy Arbitration Award agalnst the Company regarding additional electricity
dues of erstwhile Caustic Socda Plant which is challenged by the
company before Madras High Court and pending Adjudication (Refer
Mote MNo.&6)

’ 4, Based on our review conducted as above, nothing has come to our attention
that causes us tobelieve that the accompanying Statement, prepared in
actordance with the recognition andmeasurement principles laid down In the
aforesaid Indlan Accounting Standards (" Ind AS')specified under Section 133
of the Companies Act,” 2013 as amended,and as per the presentation
requifements af the SEBI Circular, and other accounting principles generally
accepted in Indla, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 (as amended},
including the manner in which It is to be disclosed, or that it contains any
material misstatement. e,
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L The comparative Ind AS financial information of the Company for the
carresponding quarter June 30, 2019 included in these standalone Ind AS
financial results, were reviewed by us-and the Ind AS financial statements of
the Company for the year ended March 31, 2020, were audited by us and
expressed an unmodified opinion on such financial information on August 10,

2019 and July 31,2020 respectively.

For ARDJCKIASAMY & RAJ
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: STATEMENT OF UNAUD(TED FINANCIAL RESULTS FOR THE GUARTER ENDED 30TH JUNE 2020
CL'HEELIDAHM
i Quarter Ended | vear Ended
| PARTICULARS 30062020 31 -:11 2020 | 30.06, :ms 31.03.2020
| (Unaudsed) | |Audited) " (Unaudited) {Aaditod)
I |neame from Cperations o 1
| {Grogs Revenue from sale of products and sorvices &a.63] 554 57! 156.96| S
/Dther Operating revenus 3ca ) 4150, 1035 194,76
|REVENLIF FROM OPERATIONS Hl:l*{ul] Fa621 345, J'I 167.31 LTGE3.47
[OTHER INCOME - L7 1289 19,65 #5.05
L TOTAL REVENUE 7459 3GHB6| 186,97 1848.52
EXPENSES
1) Cost of Material consumed . E
b} Purcrase of slack-in-frade 65.55 243.27 140,16/ 1325.85|
Le] Changes in invientories of finlshed goos, stogk-in- ,
{IFade, work-in-progress and Intermedates i8:27) e B33 L
(e} Emprsar ghuily . .
;zur Employer Tensfis Expenses 18134 45 15 4117 165 54|
| 1) Finanee Costs 07,44 033 111
:‘l:l Deproclalion and amormsation exgenie L'GT} 1.9 12.00| 19.64
ih) Otheramxpensis 26308 12644 na? _524.94
+ TOTAL LXPENSES - 1 9947 42485 43| 204821
l N(PROFIT/ |LO55) Beliote £ stoptional and Tas |1 2] 1 A Bav _ﬁﬁ; 14] _.':?’i-‘Liﬂ 1197.65)
ajExceptional ftems - | SE—
a| Profit on Sake gif Asot 704,54 'EH.E}__‘
'b) Compemsation = {1,181.50) {1,188.50)
~[c) Provisions and Credit balances written back ==
| PROFITY (LOSS) Before tax [4:5) {24 38) {56, 191 (552 82} |704.68)
| Extraardinary frems - ]
_ [PROFITY (L0S5) Betors Tan (7-B] 124 84y 56,19 (552.42) | 704 68
44t Current Tax .03 o063
. |B)Dwfecred Tax
- s TAXEXPENSE = - pos, - | 0.03
| PROF (1 /{L0S5] FOR THE PERICD {5.6) T [5622)  (55242)  (70871))
o OTHER COMPRE HERSINT IRCORME |
= }l‘a-ms that will r.ut be reclassied loprafit orloss | | {1481 (1481}
| o o TOTAL COMPSE HENSIVE INCOME {7-8] | 2488} {#1.03)] (552.42] {719.52}
2 PAID-UP EIUITY SHARE CAPITAL 555,54 - LU 555,54 955,54
[Face Vaue of the Share: s of Rs, 5/- eachj | | |
(RESERVE EXCLUDING REVALUATION RESERVES , I
T CARMING PER SHARE(of e 5/- each] (ot annaatnen) | j I
Rasie & Dituted (Rs.) T 0.13)] 10,294 {2.85) {369}
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1 The abeve unssdited Consoidated fnancial results were rearwed by the Audit Committer and approwed by the Board of Directors:
at ity menting hesd on 15092020 _

1 The Company s ehgaged i trading of Fertilizers, Mistures, Hoalth Card Produtts 490, besides renk from Progery.

1. Tharelaal been ne significant impact on account of Could- 15 In the apetataon of the Company,

4. The Financial statement nas been prosented o proties applicabio b 3 going contel |t gespie sccummialed kossers and consequent
| previan of REL warth, Thire it aio dgnifcant mismatrh beteesn cortent iabildy and curment 2508t therefore thorir i maerl
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Company it thy year 1986 smounting 16 Re. 2,31 Crofes togorner with mierest at 6% pa. Thir Comgny had challenged the award
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Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Consolidated financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015(as amended)

ToThe Board of Directors
KOTHARI INDUSTRIAL CORPORATION LIMITED

1 8 We have reviewed rthe accompanying Statement of Unaudited Consolidated
Financial Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the "Holding
Company”) and its subsidiary (the Holding Company and its subsidiary together
referred to as “the Group”), and its share of the net profit after tax and ftotal
comprehensive Income for the guarter ended lune 30,2020 (the "Statement”)
attached herewith, being submittec by the Hoiding Company pursuant to the
requirements of Regulation 33of the SEBRI (Listing Obligations and Disclosure
Reguirernents) Regulations, 2015, as amended (the"Listing Reqgulations").

2. This Statement, which s the responsibility of the Hoiding Company's
Management and approvedby the Hoiding Company s Board of Directors, has been
orepared in accordance with therecognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34)"Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 asamended, and as per
the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016 {hereinafter referred to as 'the SEBI Circular), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.
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3. We conducted our review of the Statement In accordance with the Skandard on
ReviewEngagements (SRE) 2410, “Review of Interim Financiai Information
Performed by the IndependentAuditor of the Entity" issued by the Institute of
Chartered Accountants of India, This standardrequires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim-financial Information consists ofmaking
inguiries, primarily of persons responsible for financial and accounting matters,
andapplying analytical and other review procedures. A review is substantially less in
scope than anaudit conducted in accordance with Standards on Auditing and
consequently does not enable us toobtain assurance that we would become aware
of all significant matters that might be identified inan audit. Accordingly, we do not
express an audit opinion,

We also performed procedures In accordance with  the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 Issued by the Securities and )
Exchange Board of India under Regulation 33{8) ofthe Listing Regulations, to the

extent applicable.

Without modifying opinlon on the financial results, we bring attention to the
followling facts,

{1} The financlal statement has been presented on principles applicable to a
golng concern desplte accumulatéd losses and consegquent erosion of net
worth, there is also significant mismatch between current liability and
current assets therefore there is material uncertainty in fulfilling. the gabs

x within reasonable time. Significant amount of moneys being made
available from time to time by associate companies of Managing Director
for working funds and settiement of old creditors and would continue to
dao s0. Further, the business plan envisaged by management provides for
large scale expansion with injection of finance. On this basis the

* company has prepared the financial statements on going concern
basis.(Refer Note No. 4).

Cii) Mo provision has Eeen created in the books against loss that may arise
due to the claim raised by Government against Coonoor Property (Refer
Note No,5) -
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{1} Arbitration Award against the Company regarding additional electricity
dues of erstwhile Caustic Soda Plant which is challenged by the company
before Madras High Court and pending Adjudication [Refer Note No.6)

4, The Statement includes the resutts of the entity as mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above andbased on the consideration of the review report of other
auditor, nothing has come to our attentionthat causes us to believe that the
accompanylng  Statement, prepared In accordance withrecognition and
measurement principles  laid down In  the aforesaid Indian Accounting
Standards('Ind AS') specified under Sectlon 133 of the Companies Act, 2013, as
amended, and as per the presentation requirements of the SEBI Circulars and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains
any material misstaterment,

6. We did not review the Interim financial resuits and other financial information of
subsidiaries, whose interim financial results reflect total assets of Rs,13.31 lacs as at
June 30, 2020, total revenues of Rs.Nil lacs, total net Loss after tax of Rs.(0.02)lacs
total comprehensive income of Rs, (0.02) for the guarter ended June 30, 2020
included  In the consolidated unaudited financial results, as considered in the
consolidated unauditedfinancial resuits. This Interim financial result has been
. reviewed by other auditor, whose report has been furnished to us by the
management and our conclusion on the Statement, in so far as it relatesto the
amounts and disclosures in respect of the subsidiary is based solely on the report of
the other auditor and procedures performed by us as stated in Paragraph 3 above.
Qur conclusion on the Statement is not modified in respect of the above matter.

7. The Ind AS consolidated financial staterhents of the Group for the year ended
March 31, 2020, were audited by us and expressed an unmodified opinion on July

31, 2020,
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Annexure=I

List of Subsidiary

S.No Mame
|1 — Kothari Marine International Limited
Aasam
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