Mode of Fund Raising
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Objects for which funds have been raised and where there has been a deviation, in the following table:

Investment in purchase of equity shares of Phoenix Kothari

NIL 3727.42 0.00 3727.42 0.00
Footwear Limited
Setting up a drone factory NIL 1000.00 600.00 600.00 0.00
Investment in existing foatwear business NIL 1000.00 0.00 1000.00 0.00
Working capital requirements for the launch of 65 new NIL 1000.00 0.00 1000.00 0.00
fertilizer products
Meeting Working capital requirements including funding NIL 2000.00 2051.52 2051.52 0.00
ongoing and future projects and settle part of the liabilities
General Corporate purposes NIL 1173.48 0.00 1173.48 0.00

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

{c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc
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